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Management Discussion and Analysis

OVERVIEW OF GLOBAL ECONOMY

The global economy in financial year 2024-25 was affected by geopolitical conflicts, economic
slowdowns, and inflationary pressures. The ongoing conflicts between Russia & Ukraine and
also in the Middle East disrupted global trade scenario and energy markets, although de-
escalation efforts are continued, showing a ray of hope for a potential path toward stability.
According to International Monetary Fund headline inflation moderated globally, declining
from 6.8% in 2023 to 5.2% in 2024 with further easing expected to 4.3% in 2025 and 3.6% in
2026, With inflation showing signs of moderation, several central banks, including the U S.
Federal Reserve and the European Central Bank, began cutting interest rates in 2024 to
support economic growth. However, due to persistent stagflation risks and inflation concerns,
the Fed has now paused rate cuts, adopting a more cautious stance. The U.S. presidential
election led to leadership changes, expected to reshape economic policy, trade agreements,
and global market dynamics. China continued to struggle with economic headwinds, as a
weak domestic demand and deflationary concems weighed on growth, despite government
stimulus measures. Additionally, supply chain diversification away from China further
impacted industrial output and export competitiveness. Geopolitical uncertainties and
volatile energy prices further intensified economic fragility worldwide. Despite these
headwinds, the global economy exhibited resilience, with the IMF projecting steady growth
of 3.2% for both 2025 and 2026.

OVERVIEW OF INDIAN ECONOMY

The Indian economy in view of advancing market behavior, change in consumer preferences
and a rapidly expanding digital ecosystem, experienced a year of dynamic shifts in FY25,
shaped by policy re-calibrations. The RBI transitioned to an accommodative policy stance after
an extended period of monetary tightening, acknowledging a moderation in headline
inflation while remaining vigilant about persistent food price volatility. While inflation eased
from the peaks of 2022, global disruptions and supply-side challenges continue to pose risks.
To support economic growth, the RBI implemented a measured 50-basis-point repo rate cut
in early 2025, with further rate reductions remaining contingent on evolving macro-economic
conditions & inflationary trends. Flagship initiatives such as Make in India and Digital India,
alongside significant improvements in infrastructure, ease of doing business, and targeted
incentives, have bolstered domestic manufacturing and attracted substantial foreign
investments. The financial, real estate, and professional services sectors have also surpassed
pre-pandemic levels, a trend expected to sustain in the coming years, reflecting a well-
balanced and resilient growth trajectory.

In terms of the digital economy, UPI has played a major role in promoting financial inclusion
and accelerating India’s transition to digital economy, with transactions surging 30% in value
and 42% in volume in FY25 compared to FY24.
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The equity markets witnessed contrasting trends, with 18-month-long rally propelling indices
to record highs, followed by a phase of correction in the latter part of the year. Global market
volafility, policy adjustments, and evolving investor sentiment contributed to this re-
calibration. However, consumer spending remained resilient, supported by rising per capita
incomes and private sector expansion. The Union Budget 2025-26 played a pivotal role in
fostering economic activity, introducing targeted fiscal measures- some reducing tax burdens,
others increasing disposable incomes thereby reinforcing domestic consumption. Looking
ahead, India's economic cutlook remains robust, with GDP growth projected at 6.2% in 2025
& 6.3% in 2026, reaffirming its position as the fastest-growing major economy. A stable
macroeconomic environment, structural policy reforms, and resilient domestic demand are
expected to sustain long-term growth momentum, positioning India as a key driver of global
©CONOMIC exparnsion.

HOUSING SECTOR

The real estate sector in India stands as a cornerstone of the nation’s economy, being the
second-largest employmenl generalor aller agricullure contributing 18% of the total
employment in India. It contributed approximately 7.3% to the GDP, with projections
indicating an expansion to Rs 85 lakh crore by 2030, and accounting for 13% of the GDP in
2025. The real estate sector in India has experienced the power of policy support in the last
decade. Initiatives like RERA (Real Estate Regulatory Authority), FDI relaxations, GST, and
bankruptcy code reforms have made the sector more transparent, structured, and investment
friendly. The demand for premium and luxury housing has also gained significant traction.
Luxury & Premium housing (>1 Cr} accounted for 46% of total sales in Q4 FY25, highlighting
a structural shift in consumer preferences. In addition, real estate has emerged as the preferred
asset class for investment, playing a crucial role in portfolio diversification.

HOUSING FINANCE SECTOR

India’s housing finance market has witnessed sound growth, driven by increasing home
ownership aspirations, government policy support, and improving affordability. During
FY19-24, banks grew at a compounded annual growth rate (CAGR) of 17% in the housing loan
space, while the Housing Finance Companies (HFCs) grew by 12%. The industry has ample
potential for growth supported by long-term structural growth drivers. Retail loans continued
to drive growth for HFCs amid cautious growth in the wholesale segment, supported by
capital raising and an overall comfortable capital structure. The asset quality indicators of
HFCs are largely stable, with a stable pool of stage 2 and stage 3 assets. As per Care Edge
Rating report, the individual housing loan portfolio for the industry (incl. banks and HFCs)
stood at Rs 33 lakh crore as of March 2024, reflecting a steady growth of 13% CAGR over the
last six years. In the context of total systemic credit, housing loans constituted 14% of the
overall share as of March 2024.This growth is underpinned by long-term structural drivers
such as improved affordability, rising urbanization, increasing nuclear families,
premiumisation in housing demand, and government initiatives like 'Housing for All’
Supported by these favourable growth drivers, Care Edge Ratings forecasts the housing
finance market to grow at a CAGR of 15-16% between FY25-FY30.
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HFCs market share has remained stable. Public sector banks continued to dominate the
housing loan market with a 40.00% share as of March 2024, while private sector banks had the
second-largest share at 34.50%. During FY19-24, banks’ housing loan portfolio (including
HDFC Ltd.'s Merger with HDFC Bank) has grown ata CAGR of 18%, while HFCs have grown
by 11%. The higher growth rate of banks is partially contributed by the relative cost of funds
advantage over HFCs and rising ticket sizes of disbursements, aided by increasing property
prices in metro and urban cities.

In view of significant growth potential of the housing finance market and the differences in
product and customer segmentation between bank and housing finance companies (HFCs),
as per the report of Care Edge Ratings, both lender segments have ample room in growth.
While banks primarily focus on Hight-ticket loans to salaried customers, with good profiles
in metropolitan and urban areas, HFCs focus on relatively smaller-ticket loans to customers,
including the self-employed, in tier 2 and below cities, where lending is based on the assessed
mcome model.

Driven by favorable growth drivers and a buoyant residential property market, the loan
portfolio of HFCs grew by 13.20% to Rs. 9.6 Lakh Crores as of March 2024, as per the report
of Care Edge Ratings, YoY credit growth of 12.7% and 13.50% has been projected for FY25 &
FY26 respectively, for HFCs.

OPORTUNITIES AND THREATS

1. Rise of Tier II & III Cities: Improved connectivity, infrastructure investments, and reverse
mitigation have triggered a surge in housing demand in non-metro locations, supported by
local economic growth and rising aspirations.

2. Demographical Dividend: With over 65% of India’s population below the age of 35, the
county is entering a phase of peak household formation, driving long-term demand for both
affordable and mid-income housing.

3. Government Support: Continued policy thrust through initiatives like PMAY, Tax
Incentives, Credit Guarantee Scheme, and interest subventions for EWS/LIG segments is
fostering inclusive home ownership and catalyzing housing finance penetration.

4. Evolving Consumer Preferences: The post-pandemic shift in preference towards larger
homes, gated communities, and better amenities has accelerated demand for ready-to-move-
in and near-completion units,

It can be concluded that, India’s housing and housing finance sectors are poised for sustained
growth, driven by rising affordability, urban migration, and evolving consumer preferences.
Strong policy support, increasing mortgage penetration, and expanding credil access continue
to enhance sectoral momentum. The long-term outlook remains robust, with housing demand
expected to accelerate, creating significant opportunities for developers and lenders alike.
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VHFL PERFORMANCE FOR FY 2024-25

The Financial Results for the year ended on 315t March, 2025 are briefly given below:-

PARTICULARS 2024-25 2023-24

(Rs. In Hundred) (Rs. In Hundred)
Total Income 3,04,752.18 2,85,628.01
Total Expenditure 2,77,703.57 2,64,379.93
Profit Before Tax 27,048.62 21,248.08
Provision for Taxation 8,398.18 5,712.46
Profit After Tax 18,650.43 15,535.62

OPERATIONAL PERFORMANCE

Viva Home Finance Limited is retail affordable housing finance company serving the low and
middle income self-employed & salaried customers in the semi-urban and rural areas of India.
The Company offers its customers home loans for the purchase or construction of residential
properties and the extension and repair of existing housing units. In addition to home loans,
the company offered customers other mortgage-backed loans including loans against

property.

Non-performing assets: The Company maintained its gross NPAs at Rs.104.79 Lakhs (4.71 %
of the loan asscts) as on March 31, 2025, The Company reviewed its delinquency and loan
portfolio on a regular basis. The Company confirmed to a defined policy with procedures to
address delinquencies and collections. As a result, Gross NPA and Net NPA as at March 31,
2025 were 1.71% and 2.10 % respectively.

Capital Adequacy Ratio: The Company is required to maintain a Capital adequacy ratio of 15
% from March 31,2025. The Company’s capital adequacy ratio as of March 31,2025 stood at
151.73 %, which was far above the minimum required level of 15%.

PARTICULARS 2024-25 2023-24

i. CRAR (%) 151.73% 161.45%
ii. CRAR -Tier I Capital (%) 151.23% 160.95%
iii. CRAR - Tier II Capital (%) 0.50% 0.50%
v, Amount of subordinated debt raised as Tier-II Capital NIL NIL
v. Amount raised by issue of Perpetual Debt Instruments NIL| NIL|
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Internal Control System and their adequency

The internal financial control of VHFL over financial reporting is a process that is designed to
provide reasonable assurance regarding the reliability of financial reporting and preparation
of Financial Statements for external purposes in accordance with the generally accepted
accounting principles. The Company’s internal financial control over financial reporting
consists of the policies and procedures:

1) Perlaining lu maintenance of the tecords that in reasonable detail accurately and fairly
reflect the transactions and dispositions of the assets of the company

2) Providing reasonable assurance that transactions are being recorded as mandatory to
permit the preparation of Financial Statements according to the generally accepted
accounting principles and that the receipts and expenditures of the Company are
prepared only in accordance with authorisation of management and Directors of the
Company, and

3) Providing reasonable assurance to prevent or timely detect unauthorised acquisition, use
or disposition of the Company’s assets which may have a material effect on the financial
statements. The Company has a robust internal audit programmed, where the internal
auditors, an independent firm of Chartered Accountants, conduct a risk based audit to
not only test the adherence to policies and procedures but to also suggest improvements
in the process and systems. The audit program is agreed upon by the Audit Committee.
Internal audit observations and recommendations are reported to the Audit Committee,
which monitors the implementation of such recommendations.

CAUTIONARY STATEMENT

Statements in the Board’s Repart and the Management Discussion and Analysis describing
the Company’s objectives, projections, estimates, expectations or predictions may be “forward
looking statements” within the meaning of applicable laws and regulations. Actual results
could differ materially from those expressed or implied. The Company is not obliged to
publicly amend, modify or revise any forward-looking statements, on the basis of any
subsequent development information or events or otherwise,

By Order of the Board of Directors,

For Viva Home Finance Limited

/’

Place: Virar Awa Wixit
Date: 9t June 2025 Managing Director
[DIN-07575417]
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DIRECTOR'S REPORT

To,
The Members,
Viva Home Finance Limited

The Board of Directors of your Company have pleasure in presenting before you the 13
Annual Report on the operational and business performance, along with Audited Financial
Statements for the financial year ended March 31, 2025.

FINANCIAL RESULTS

The Financial Results for the year ended on 31st March, 2025 are briefly given below:-

B 2024-2025 2023-2024 2022-2023
PARTICULARS (Rs.In (Rs.In (Rs.In
Hundred) Hundred) Hundred)
Total Income 3,04,752.18 2,85,628.01 | 2,331,95033
Total Expenditure 2,77,703.57 2,64,379.93 216,947.34
Profit before exceptional and extraordinary 27,048.62 21,248.08 15,002.99
items and tax
Exceptional items -
Extraordinary items - . - - |
Profit / Loss before Tax 27,048.62 21,248.08 15,002.99
Provision for Taxation 8,398.18 571246 4,169.68
Profit after Tax 18,650.43 15,535.62 10,833.31
| EPS (Basic & Diluted) (In Rs.) 0.09 0.08 0.08

WORKING OF THE COMPANY

The Company

(NHB) and now regulated by the Reserve Bank of In

the

is a Housing Finance Company registered with the National Housing Bank
dia (RBI). Your Company is engaged in

primary business of provid_]ng a range of Home Loans and Home Improvement Loans,
Loan Against Property Lo customers.

DEN

To conserve resources which would assist in future growth of the company, no dividend is
recommended by the Board for the Financial Year ended 31st March, 2025.

PUBLIC DEPOSITS

During the year under review, your Company did not accept any deposits in terms of
Section 73 of the Companies Act, 2013 read with the Comp, gceptance of Deposit)
2014. During the year, no amounts were outst d}}_«b{yere classified as

Rules,




NV i=dF

Wive HOME FINONCE

‘Deposits’ under the applicable provisions of Companies Act, 1956 and hence, the
requirement for furnishing of details of deposits which are not in compliance with the
Chapter V of the Companies Act, 2013 is not applicable.

TRANSFER TO RESERVES

During the year under review, your Company has not transferred any amount to General
Reserve and Rs.3,755.74 is transferred to the Statutory Reserve as per Section 29 C of NHB
Act, 1987 out of the amount available in the Statement of Profit and Loss during FY 2024-
2025,

SHARE CAPITAL

The Authorised Share Capital of the company is Rs. 30,00,00,000/- and the paid up share
capital of the company is Rs. 19,70,00,000 /-.

During the year under review, the Company has not issued shares with differential voting
rights nor granted stock options nor sweat equity.

During the year under review, the Company has issued 10,00,000 Equity Shares of Rs.10/-
each at par under Private placement to its existing shareholders.

The Company has not made any purchase or provision of its own shares by employees or by
trustees for the benefit of employees during the financial year 2024-2025.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS

Pursuant to Section 134(5) e of the Companies Act, 2013, the Board of Directors has laid
down internal financial controls to be followed by the Company and that such internal
financial controls are adequate and were operating effectively. The internal control systems
are commensurate with the size and nature of the company’s operations.

The Company has in place proper and adequate internal financial controls with reference to
the financial controls with reference to the financial statements. These controls ensure the
orderly and efficient conduct of its business, including adherence to company policies,
safeguarding of assets, prevention and detection of frauds and errors, accuracy and
completeness of the accounting records, and timely preparation of reliable financial
information.

The Company has an Internal Control System, commensurate with the size, scale and
complexity of its operations. The scope and authotily of the Internal Audit (IA) function is to
maintain its objectivity and independence. Based on the report of Internal Audit function,
process owners undertake corrective action in their respective areas and thereby strengthen
the controls. Significant audit observations and corrective actions thereon are presented to
the Audit Committee of the Board.
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SUSTAINABLE DEVELOPMENT

Sustainability has been deeply embedded into the Company’s business and has become an
integral part of its decision-making process while considering social, economic and
environmental dimensions.

NON-PERFORMING ASSETS AND PROVISIONS FOR CONTINGENCY

Your Company Ensured Compliance with RBI Master Circular on Assets Classification and
Provisioning pertaining to advances -Classifications dated 12 November 2021, in relation to
identification, up-gradation and provisioning of non-performing assets (NPA).

Your Company has made adequate provision for the assets on which instalments are
overdue for more than 90 days and on other assets, as required.

RECOVERY & COLLECTIONS

The Securitization and Reconstruction of Financial Assets and Enforcement of Security
Interest Act 2002 (SARFAESI Act) had proved to be a useful recovery tool and the Company
had been able to successfully initiate recovery action under the provisions of this Act,
against the defaulting borrowers but due to amendment notified by Government of India
and in turn revised directions of Reserve Bank of India, the Company has stopped initiating
any recovery action under SARFAESI Act, afresh. However, recovery through sending
demand notices to the defaulters and regular follow-up through personal visits has been
intensified to ensure recovery of overdue amount and reduce the level of stressed assets.

In order to prevent frauds in loan cases by mortgaging the same property with multiple
lenders, the Government of India has set up Central Registry of Securitization Asset
Reconstruction and Security Interest of India (CERSAI) under Section 20 of the SARFAESI
Act. Your Company has beern filing requisite particulars of Mortgaged Properties with
CERSAI as per the prevailing guidelines issued by CERSAI besides Notice of Intimation
also sent to respective Sub-registrar for registering our charge over the mortgage property.

The Company, in eligible NPA Accounts is also filing legal cases under section 138 of the
Indian Negotiable Instrument Act, 1881.

RISK MANAGEMENT FRAMEWORK

Your Company is in the business of lending to individuals & small builders’ clients on
secured basis. The Company faces various risks in its scale of operations. The Company has
in place a Risk Management Framework so that risks that the Company faces are identified,
controlled and priced in a manner that the Company can continue its operations in a
profitable and sustainable manner. The Company places significant emphasis on the
adequacy of management of risk and the Risk Management Framework is set to outline the
approach towards risk and the process of oversight and management of the risks. Sound risk
management systems would enable the Company to take risks knowingly, reduce risks
where appropriate and strive to prepare for a future, which by its nature cannot be predicted
with absolute certainty. Risk Management is a discipline at gre of our operations and
encompasses all activities that affect its risk profile. The Rigie nent Framework seeks
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to lay down the broad contours under which risks would be managed and controlled. Your
Company follows the best practice for Management of Credit Risk, Market Risk and
Operational Risk and has put in place a comprehensive Risk Management Policy envisaging
a robust Risk Management program.

Your Company has in place a Risk Management Policy for identification, assessment,
measurement and reporting of business risks faced by the Company. The Risk Management
Committee oversees the Risk Management framework on a periodic basis. Risk Control and
Mitigation mechanisms are tested for their effectiveness on regular intervals.

IMPLEMENTATION OF PRADHAN MANTRI AWAS YOUJANA-URBAN 2.0

The Company has successfully Registered under Pradhan Mantri Awas Yojana- Urban 2.0.
The registration process under the scheme has been properly executed and all eligible
beneficiaries have been duly registered in compliance with the applicable norms.

In addition, the Company has actively undertaken initiatives to spread awareness among
potential beneficiaries regarding the Interest Subsidy Scheme (ISS) component of PMAY-U.
Efforts have included customers outreach programs, distribution of informational materials
and dedicated support to assist customers in availing benefits under the scheme.

These steps are in line with the Company’s commitment to contribute to the Governtment of
India’s vision of “Housing for All” and to ensure that maximum eligible individuals are able
to access affordable housing with proper financial assistance.
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EXTRACT OF ANNUAL RETURN - [CLAUSE (A) OF SECTION 134 (3)]

The Details forming part of the extract of the Annual Return in Form MGT-9 in accordance
with Section 92(3) of the Companies Act, 2013 read with Company (Management and
Administration) Rules, 2014, are set out herewith as Annexure I to this report and the same
is available on website of the company i.e. www.vhfLin.

NUMBER OF MEETINGS OF THE BOARD: [CLAUSE (B) OF SECTION 134(3)]

During the financial year 2024-2025 Six (6) Board Meetings were convened and held. Proper
notices were given and the proceedings were properly recorded and signed in the Minutes
Book as required by the Articles of Association of the Company and the Act and table
showing details of Board Meetings is attached by way of Annexure II to this Report.

COMMITTEES OF THE BOARD

{a) AUDIT COMMITTEE

Your Company has an adequately qualified and experienced Audit Committee, As on 31st
March, 2025, the Audit Committee comprised of Mrs. Sujata Meena (Independent Director),
Mr. Omprakash Dua (Managing Director), Mr. Rohil Thakur (Executive Director).

The terms of reference of the Audit Committee are as follows:

a) To recommend appeointment, remuneration and terms of appointment of auditors and
Internal Auditors of the Company;

b) To review and monitor the Auditor’s independence and performance, and effectiveness of
audit process;

¢) To examine the quarterly and annual financial statements and the Auditor’s Report thereon;
d) To approve or subsequently modify transactions of the Company with Related Parties;

e) To scrutinize inter-corporate loans and investments;

f) To undertake valuation of undertakings or assets of the Company, wherever it is necessary;
g) To evaluate Internal Financial Controls and Risk Management Systems;

h) To monitor the end use of funds raised through public offers and related matters;

i} To formulate the scope, functioning, periodicity, and methodology for conducting the Internal
Audit, in consultation with the Internal Auditor;

j} To discharge from time to timc such other acts, duties, and functions as may he assigned hy
the Board of Directors or prescribed under the Comparnies Act, 2013 or any other applicable law

and Rules made thereunder.

The Audit Committee met 4 times during the year under consideration QE,_;T‘-'Z:?-/[.}4/2024’

-~

20/08/2024, 10/10/2024 & 24/01/2025. 7% EIIN
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The Board has accepted all the recommendations made by the Audit Committee during the year
under consideration.

(b) RISK MANAGEMENT COMMITTEE

As on 31st March, 2025, the Risk Management Committee of the Board of Directors
comprised of Three Members comprises of Mrs. Sujata Meena (Independent Director), Mr.
Omprakash Dua (Managing Director), Mr. Rohil Thakur (Executive Director). The
Committee met Four times during the year under consideration on 26/04/2024,
20/08/2024, 10/10/2024 & 24/01,/2025.

{c) ALCO COMMITTEE

As on 31st March, 2025, the ALCO Committee of the Board of Directors comprised of Three
Members comprises of Mrs. Sujata Meena (Independent Director), Mr. Omprakash Dua
(Managing Director) & Mr. Rohil Thakur (Executive Director). The Committee met Four
times during the year under consideration on 26/04/2024, 20/08/2024, 10/10/2024 &
24/01/2025.

(d) NOMINATION & REMUNERATION COMMITTEE

As on 31st March, 2025, the Nomination & Remuneration Committee of the Board of
Directors comprised of Three Members comprises of Mrs, Sujata Meena (Independent
Director), Mr. Omprakash Dua (Managing Director), Mr. Rohil Thakur, (Executive Director).
The Committee met Three times during the year under consideration on 26/04/2024,
20/09/2024, & 23/01/2025.

11
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DIRECTORS’ RESPONSIBILITY STATEMENT [CLAUSE (C) OF SECTION 134(3)]

Directors’ Responsibility Statement prepared pursuant to the provisions of Section 134(5) of
the Companies Act, 2013, is furnished below as required under Section 134(3)(c).

Directors state :-

a) that while preparing the Annual Accounts for the year ended 31%t March, 2025, the
applicable accounting standards had heen followed along with proper explanation
relating to material departures.

b) that the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affairs of the Company at the end of the 31st
March,2025 and of the Profit of the Company for that year.

¢) that the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularitics,

d) that the Directors had prepared the annual accounts on a gning concern hasis.

¢} that the Directors had devised proper systems tn ensure compliance with fthe
provisions of all applicable laws and that such systems were adequate and operating
effectively.

f) that Proper systems to ensure compliance with the provisions of all applicable laws
were in place and were adequate and operating effectively.

H RESO

Your Company today is a valued employer brand with a compelling employee value
proposition. Your Company consistently focuses on talent acquisition and retention to
ensure sustainable growth. Your Company’s initiatives are aligned with its overall mission
and strategy. It has adopted new technologies and has implemented employee-centric
policies and practices to strike a balance between business needs and individual aspirations.
Your Company’s Human Resources initiatives and L&D system are designed to ensure an
active employee engagement process, leading to better organizational capability and vitality
for maintaining a competitive edge and in pursuing its ambitious growth plans.

REGULATORY & STATUTORY COMPLIANCES

During the year under review, the NHB/RBI has issued various guidelines to Housing
Finance Companies. The updates on the guidelines are placed before the Board of Directors
at regular intervals. The Company has put in place adequate systems and processes in place
to ensure compliance with the applicable guidelines issued by NHB/RBI/other rcgulators.
RBI issued Master Direction - Non Banking Financiul Company - Housing Finance
Companies Directions, 2021 on February 17, 2021 & updated till 10 October 2024. The
Company has implemented the aforesaid\ Master Directions.

e,
— ~

During the year, no penalty was imposed on the Company by any of the Regu-}égéfs. ~2H N
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ASSET LIABILITY MANAGEMENT COMMITTEE (ALCQ)

The Asset Liability Management Committee {(ALCO) lays down policies and quantitative
limits that involve assessment of various types of risks and shifts in assets and liabilities to
manage such risks. ALCO ensures that the liquidity and interest-rate risks are contained
within the limits laid down by the Board. The Company has duly implemented the NHB's
Asset Liability Management Guidelines.

FAIR PRACTICE CODE

Your Company has in place a Fair Practice Code (FPC), which includes guidelines on
appropriate staff conduct when dealing with the customers and on the organization’s
policies vis-a-vis client protection. The FPC captures the spirit of the National Housing Bank
guidelines on fair practices for Housing Finance Companies. Your Company and its
employees duly comply with the provisions of FPC.

CODES AND POLICIES & COMPLIANCES

Your Company has formulated various Policies and Codes in compliance with provisions of
Directions and Guidelines issued by the National Housing Bank (NHB), Companies Act,
2013, other applicable laws to ensure high ethical standards in the overall functioning of the
organization. The Policies and Codes are periodically reviewed by the Board of Directors.

ACCOUNTING STANDARDS FOLLOWED BY THE COMPANY

The Financial Statements of the Company have been prepared in accordance with Generally
Accepted Accounting Principles in India (Indian GAAP) and comply with the Accounting
Standards specified under section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014, and the relevant provisions of the Act and the
Guidelines issued by National Housing Bank.

VIGIL MECHANISM

The Company promotes ethical behaviour in all its business activities and has established a
Vigil Mechanism for Directors and Employees to report their genuine concerns.

As per the Whistle Blower Policy of the Company, Employees are free to report illegal or
unethical behaviour, actual or suspected fraud or violation of the Company’s Codes of
Conduct or any improper activity, to the Chairman of the Audit Committee of the Board of
Directors or Chairman of the Company.

Under the Whistle Blower Policy, confidentiality of those reporting violation(s) is protected
and they are not subjected to any discriminatory practices. No personnel have been denied
access to the Audit Committee,

13



V=i

Wiva HOME FiNAMCE

COMPLIANCE WITH THE PROVISIONS OF SECRETARIAL STANDARD 1 AND SECRETARIAL
STANDARD 2

The applicable Secretarial Standards, i.e. S5-1 and SS-2, relating to ‘Meetings of the Board of
Directors” and ‘General Meetings’, respectively, have been duly complied by your Company.

DECLARATIONS GIVEN BY INDEPENDENT DIRECTORS

The Company has received declarations from the Independent Directors confirming that he
fulfil the criteria of independence as prescribed under sub-section (6) of section 149 of the
Companies Act, 2013.

EXPLANATION / COMMENTS ON QUALIFICATION, RESERVATION OR ADVERSE REMARK,
OR DISCLAIMER, IF ANY, MADE BY THE AUDITOR OR COST AUDITOR OR SECRETARIAL
AUDITOR [CLAUSE (F) OF SECTION 134(3)]

Statutory Auditors have not put any qualification or adverse remark in their Report. The
appointment of Cost Auditor and Secretarial Auditor and obtaining their Report is not
applicable to the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186. [CLAUSE
(G) OF SECTION 134(3)}

The Details of Loan, Guarantee and Investment under Section 186 of the Companies Act, 2013
read with Companies (Meeting of Board and its Powers) Rules, 2014 are as follows:

1. Loans Provided: Company has provided Loan of Rs.22,00 Lac to Managing Director,
outstanding balance as on 31st March 2025 was Rs. NIL Loan given under Staff Loan
Scheme (Fully repaid).

2. Guarantees Given: Company has not given any Guarantee.

3. Details of investment in Equity Shares made by the Company as on 31st March, 2025
(including investment made in the previous years) in Quoted and Unquoted
Securities is mentioned in Notes to Accounts.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES REFERRED
TO IN SECTION 188(1) IN FORM AOC-2 [CLAUSE (H) OF SECTION 134(3]]

Pursuant to the provisions of Companies Act, 2013, the particulars of contracts or
arrangements entered into by the Company with Related parties have been done at Arm’s
length basis and are in ordinary course of business. The further Disclosures relating to
Related Parties are set vut herewith as Anmexure III to this Report.

134(3)]

The Company has earned the Profit before Tax of Rs. 27,04,862/- as against the Profit before
Tax of Rs. 21,24,808/ -of the previous year.
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MATERIAL CHANGES & COMMITMENTS, IF ANY [CLAUSE (L) OF SECTION 134 (3)]

No material changes took place, nor were any commitments made by the Board affecting the
financial position of the Company between the closures of this Financial Year under Report
till the date of this Report.

INFORMATION UNDER SECTION 134 (3) (M):

A, Conservation of Energy:

Rs. Nil/-

B. Technology absorption:

Rs. Nil/-

C. Foreign Exchange Earnings and Qutgo:

Foreign Exchange Earnings: Rs. Nil/-
Foreign Exchange Outgo: Rs. Nil/-

STATEMENT ON RISK MANAGEMENT POLICY OF THE COMPANY [CLAUSE (N) OF SECTION
134(3)]

Your Company is committed to manage its risk in a proactive manner and has adopted a
structured and disciplined approach to risk management by developing and implementing
risk management framework. With a view to manage its risk effectively yonr Campany has
in place a Comprehensive Risk Management Policy which covers a formalized Risk
Management Structure, alongwith other aspects of Risk Management i.e. Credit Risk
Management, Operational Risk Management, Market Risk Management and Enterprise Risk
Management. Ducing the (inancial year under review, the risk management policy of the
Company was revised to align the same with the changing business environment.

DETAILS OF CSR (CORPORATE SOCIAL RESPONSIBILITY) POLICY DEVELOPED BY THE
COMPANY AND INITIATIVES TAKEN DURING THE YEAR [CLAUSE (0) OF SECTION 134(3)]

The provisions of Section 135 of the Companies Act, 2013 in respect of CSR activities are not

applicable to the Company. The Company voluntarily also has not undertaken any CSR
activity,

STATEMENT INDICATING THE MANNER IN WHICH FORMAL ANNUAL EVALUATION HAS
BEEN MADE BY THE BOARD OF ITS OWN PERFORMANCE AND THAT OF ITS COMMITTEES
AND INDIVIDUAL DIRECTORS: [CLAUSE (P) OF SECTION 134(3]]

Pursuant to the provisions of the Companies Act, 2013, the Board of Directors has carried
out an annual evaluation of its own performance and that of its Committees as well as
performance of Directors individually.

Well-defined and structured questionnaires were used in the evaluation process, covering
various aspects of the Board's functioning such as adequacy of con \pasition of the Board and
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duties, cbligations, governance and compliance perspective. Evaluation was carried out
based on feedback received from Directors.

A separate exercise was carried out by the Nomination and Remuneration Committee to
evaluate performance of individual Directors. Performance evaluation of Independent
Directors was carried out by the entire Board excluding the Director being evaluated.
Performance evaluation of Non-Independent Directors and the Board, as a whole, was
carried out by Independent Directors. Performance evaluation of the Chairman was carried
out by Independent Directors. Directors have expressed satisfaction with the evaluation

process.

THE MATTERS PRESCRIBED UNDER RULE 8 (5) OF COMPANIES (ACCOUNTS) RULES, 2014:

)

(i)

(iii)

(iv)

)

The financial summary or highlights:

During the year under review the Net Revenue from Operations of the
Company was Rs. 3,04,75,218 as against Rs. 2,85,62,801/- of the previous
year. The other details are enumerated in Para No 1 above.

The changes in the nature of business, if any;
There is no such change in the Nature of the Business of the Company.

The changes among the Directors or Key Managerial Personnel during the
year:

Directors:

Pursuant to the provisions of section 152(2) and other applicable provisions of
the Companies Act 2013, Mrs. Sujata Meena (DIN 10818400) was appointed as
Independent Director of the company with effect from 1st October 2024.

Key Managerial Personnel:
During the year under report there is no change in Key Managerial personnel.

The names of the companies which have become or ceased to be its
Subsidiaries, Joint Ventures or Associates during the year;
The Company does not have any subsidiaries, Joint Venture Companies.

The details relating to deposits, covered under Chapter V of the Act in
following form:
(a) Accepted during the year:- Rs. Nil

(b) Remained unclaimed or unpaid as at the end of the year -:- Rs. Nil

(¢) Whether there has been any default in repayment of deposits or payment of
interest thereon during the year and if so, number of such cases and the total

amount involved

(i) Atthe beginning of Rs. Nil
(ii) Maximum during the year Rs. Nil
{iii) Atthe end of the year Rs. Nil
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(vi) The details of Deposits which are not in comnliance with the requirements
of Chapter V of the Act:
Rs. Nil

(vii) The details of significant and material orders passed by the Regulators or
Courts or Tribunals impacting the going concern status and Company’s
operations in future:

There are no significant/material orders passed by the Regulators or Courts or
Tribunals impacting the going concern status of your Company and its
operations in future.

(viii) The details in respect of adequacy of Internal Financial Controls with
reference to Financial Statements:
The Company has in place adequate Internal Financial Control with reference to
Financial Statements. The Management periodically reviews the financial
performance of the Company against the approved plans.

(ix) The details in respect of undisbursed amount i.e. Off Balance Sheet item:
Undisbursed amount as on 31st March 2025 Rs.39,17,125/-

{X) Principal Business Criteria:
The Principal Business Criteria of the Company as specified vide RBI Master
Circular  DOR.FIN HFC.CC. No. 120/03.10118/03.10136/2020-21
Dtd.17.02.2021, we confirm that out of total assets, the Company’s percentage of
Total Housing Finance to Total Assets is 69.03% & Housing Finance to
Individuals is 60.51% which is more than stipulated minimum requirement of
60% & 50% respectively. The Company meets the aforesaid principal business
criteria.

(XI) Loan to Group Company/ Associate Company:
Loans and Advances to Group Company /Associate Company, outstanding
amount as on 31-03-2025 Rs.2,01,67,301/- which includes Principal Rs.2.00
Crore & Interest Rs.1,67,301/-.

PARTICULARS OF EMPLOYEES: (RULE 5(2) OF COMPANIES (APPOINTMENT &
REMUNERATION OF MANAGERIAL PERSONNEL), RULES, 2014,

None of employee in the Company who is in receipt of remuneration aggregating to
Rs. 102.00 Lacs or more per year or Rs.8.50 Lacs or more per month when employed for a
part of the year and the particulars as required under (Rule 5(2) Of Companies
(Appointment & Remuneration of Managerial Personnel), Rules, 2014.

OTHER MATTERS:

(a) Annexure: - Annexure I to I attached to this Report form an integral part of this Report.
Also attached are the Reports from Statutory Auditors.

(b) Registers, Records and Books of Accounts in Electronic Format: -

The Board has passed a resolution approving maintenance of all statutory registers, records
and books of accounts, as necessary and required under the Companiss.Act, 2013 and Rules
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made there under in electronic format with effect from 01.04.2014 Accordingly the Board has
updated these Registers as per the provisions of Companies Act, 2013

(c) Disclosure of Interest by Directors: -

All Directors have disclosed their concern or interests in other company/ies, body, firms,
association of individuals including shareholding and necessary forms have been taken on
record by the Board of Directors.

(d) Statutory Auditors:-

M/s. Devpura Navlakha & Co. Chartered Accountants (Firm Registration No. 121975W),
Statutory Auditors of the Company were appointed at the 13th Annual General Meeting of
the Company held on 30" May 2024 for a period of one year till the conclusion of 14™

Annual General Meeting of the Company to be held for the financial year ending 315 March
2025,

Audit Report issued by M/s. Devpura Navlakha & Co., Statutory Auditors of the Company
does not contain any qualifications or observations or remarks in their Report. As per Section
134(3)(f) of the Companies Act, 2013, the Board states that during the year under review,
there are no adverse comments or disqualifications made by the Statutory Auditors of the
Company, during the course of their audit.

On the basis of recommendations from the Audit Committee, the Board of Directors at their
Meeting held on 9% May 2025 recommended the reappointiment of M/s Devpura Navlakha
& Co. Mumbai, (Firm Registration No.121975W), Chartered Accountants, as the statutory
auditors of the company, for the term of 3 years from the conclusion of 14th Annual General
Meeting of the Company till the conclusion of the 17th Annual General Meeting of the
Company to be held for the financial year ending 31st March, 2028, subject to the approval
of the Members at the ensuing Annual General Meeting and subject to regulatory guidelines
issued by the Reserve Bank of India, National Housing Bank and Ministry of Corporate
Affairs.

M/s. Devpura Navlakha & Co. Mumbai, (I'irm Registration No.121970W), have given (heir
consent and furnished a certificate of their eligibility for being appointed as the Auditors of

the Company, as required under the provisions of Section 139(1) and 141 of the Companies
Act, 2013,

APPRECIATION
Your Directors wish to express their gratitude to the Bankers of (he Company, for Uw liniely

all conperation hy them, Directors aleo Place on record their sincere appreciation for the
contribution made by the employees of the Company at all levels.

By Order of the Board of Directors,
For Viva Home Finance Limited

Place: Virar m ‘Awdheslp&nﬁm Dixit

Date: 9" June 2025 Managing Director
[DIN-07575417]
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ANNEXURE-I

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on Financial Year ended on 31st March, 2025

Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management & Administration) Rules, 2014

L Registration & Other Details

1.| CIN U65923MH2011PLC224883

2. | Registration Date 14th December,2011

3.| Name of the Company Viva Home Finance Limited

4.| Category/Sub-category | Company Limited by Shares / Indian Non-Government
of the Company Company

5.| Address of the | Thakur Arcade, 2nd Floor, Opp. Railway Station, Virar (West),
Registered office & | Palghar - 401303
contact details E-mail ID :- vhfl@vhfl.in

Phone No: +91 7719085333

6.| Whether listed company | No

7. | Name, address and N. A.
contact details of
Registrar and Transfer
Agent, if any

IL Principal Business Activities of the Company (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)
S5.No. | Name and Description of main | NIC Code of the | % to total turnover of the
products / services Product/service | company
1. Financial Service (Home Loan to 9971 100

against Property)

Individuals & Small Builders
and Mortgage Loan i.e Loan
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III. Particulars of Holding, Subsidiary and Associate Companies

Group Structure
Diagrammatic representation of group structure given below:

Holding Company
Viva Holdings
(Partnership Firm, through its Partners)

L

Yiva Home Finance Litd.
(99.75% Shareholding of M/s. Viva
Holdings)

The Group Companies /Associate Companies

1} Viva Enterprises Limited

2} Viva Winner Venture Realtors LLP

3} Viva Homes Private Limited

4) Viva Infra Projects Private Limited

S) Viva Land Developers Private Limited

6) Viva Palghar Realtors Private Limited

7) Viva Saphale Realtors Private Limited

8) Viva Unique Developers Private Limited

9) Viva Umroli Land Developers Private Limited

10} Viva Sarthi Infratech Private Limited

11} Viva Motor Sports Private Limited

12) Viva Winner Link 1 Realtors Private Limited

13) Viva Konkan Developers Private Limited
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IV.

Equity)

A)

Catcgory-Wisc Share Holding

Share Holding Pattern (Equity Share Capital Breakup as percentage of Total

Category of
Shareholders

No. of Shares held at the beginning of the
year [As on 1st April-2024])

Demat

Phys
ical

Total

% of
Total
Shares

No. of Shares held at the end of the year [As on

31st March-2025)

Demat

Physical

Total

A. Promoters

(1) Indian

%of |
T'otal
Shares

%
Chang
]
durin
[
the
year

a) Individual/
HUF

45,000

45,000

0.24

45,000

45,000

0.22

-0.02

b) Central Govt

c) State Govt(s)

_d) Bodies Corp.

e) Banks / FI

f) Any other
(Partnership
Firm through
its partners)

1,86,5,0000

1,86,50,000

99.73

1,96,5,0000

1,96,50,000

99.75

+0.02

Total

shareholding
of Promoter

(A)

1,8b,95,000

1,86,95,000

99.97

1,96,95,000

1,96,95,000

99,97

B. Public
Shareholding

1. Institutions

a) Mutual
Funds

b} Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture
Capital Funds

f) Insurance
Companies

g) Flls

h) Foreign
Venture Capital
Funds

i) Others
(specify)

Sub-total
(B)(1):-

2. Non-
Institutions

a) Bodies
Corp.
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i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding
nominal share

capital upto Rs.

1lakh

5000

5000

0.03

5000

5000

0.03

ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

c) Others
(HUF)

Non Resident
Indians

Overseas
Corporate
Bodies

Foreign
Nationals

Clearing
Members

Trusts

Foreign Bodies
-DR

Sub-total
(B)(2):-

5000

5000

0.03

5000

5000

0.03

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

5000

5000

0.03

5000

5000

0.03

C. Shares held
by Custodian
for GDRs &
ADRs

Grand Total
(A+B+(C)

1,87,00,000

1,87,00,000

100.00

1,97,00,000

1,97,00,000

100.00
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B) Shareholding of Promoters-

Sr. | Shareholder's Shareholding at the beginning of the Shareholding at the % change
No Name year End of the year in
No. of shares | % oftotal % of No. ofshares | 9% oftotal %of Shares Shareholdi
Shares of Shares Shares of Pledged / ng during
the Pledged the encumbered the year
Company !/ company | tototal shares
encumbe
red to
tutal
shares
1 M/s Viva 1,86,50,000 99.73 - 1,56,50,000 99.75 - +0.02
Holdings
2 Mr. Mehul 11,250 0.06 - 11,250 0.06 - -0.004
Deepak
Thakur
3 Mr. Rohil 7,500 0.04 - 7,500 0.04 - -0.004
Jayendra
Thakur
4 Mr. 11,250 0.06 - 11,250 0.06 - -0.004
Siddhartha
Deepak
Thakur
5 Mr. Rohan 7,500 ¢.04 - 7,500 0.04 - -0.004
Jayendra
Thakur
6 Ms. Priyanka 7,500 0.04 - 7,500 0.04 - -0.004
Jayendra
Thakur
TOTAL | 1,86,95,000 99,97 » 1,96,95,000 99.97 - -
C) Change in Promoters’ Shareholding (please specify, if there is no change)
During the Financial Year 2024-2025, one of the promoters, M/s Viva Holdings have allotted at
par 10,00,000 Equity Shares (Private Placement) of Rs.10/- each aggregating Rs. 1,00,00,000/-.
D) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Holders of GDRs and ADRs):
Shareholding at the Cumulative
Particulars beginning of the year Shareholding during the
year
Sr. | For Each of the Top 10 Shareholders No. of shares | % of total No. of % of total
No. shares of shares shares of
the the
Company company
1 At the beginning of the year - . a =
2 Date wise Increase/ decrease in shareholding during the - - - -
year specifying the reasons for increase/ decrease (e.g.
allotment / transfer/ bonus/ sweat equity etc)
3 At the end of the year (or on the date of separation, if - - - -]

separated during the year)
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E) Shareholding of Directors and Key Managerial Personnel:

SN | Name of Director and Key Managerial | Shareholding as at the | Shareholding as at the
Personnel beginning of the year End of the year
No. of % of total No. of % of total
shares shares of the | shares shares of
company the
company
1. | Mr. Rohil Jayendra Thakur 7,500 0.04 7,500 0.04

V) Indebtedness -Indebtedness of the Company including interest outstanding/accrued but not due

for payment. {Amount in Rs)
Secured Loans
e;ccluding E:ass;:ured Deposits ;:’;:Lte dness
eposits
Indebtedness at the beginning of the
financial year
i) Principal Amount NIL NIL NIL NIL
ii) Interest due but not paid NIL NIL NIL NIL
iif} Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+ill) NIL NIL NIL NIL
Change in Indebledness during the
financial vear
* Addition NIL NIL NIL NIL
* Reduction NIL NIL NIL NIL
Net Change NIL NIL NIL NIL
Indebtedness at the end of the
financial year
i) Principal Amount NIL NIL NIL NIL
ii) Interest due but not paid NIL NIL NIL NIL
iif) Interest accrued but not due NIL NIL NIL NIL
Total (i+li+iii) NIL NIL NIL NIL
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VI.

Remuneration of Directors and Key Managerial Personnel-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

(Amount in Rs)

Sr.
No

Particulars of
Remuneration

Name of MD

Name of Whole

Time Director

Total Amount

Mr. Omprakash Dua
(Managing Director)

Mr. Awadhesh
Kumar Dixit

Gross salary

60,00,000/-

36}00;000/‘

96,00,000/-

(a) Salary as per provisions
contained in section 17(1)
of the Income-tax Act, 1961

(b) Value of perquisites u/s
17(2) of Income-tax Act,
1961

{c) Profits in lieu of salary
under Section 17(3) of
Income- tax Act, 1961

Stock Option

Sweat Equity

FN TN

Commission
- as % of profit
- others, specify...

QOthers, Bonus
Leave Encashment
Gratuity

5,00,000/-
11;4 1,666/'
10,09,615/-

2,50,000/-

7,50,000/-
11,41,666/-
10}09;615/'

Total:

86;5 1]281}'

38’50100 0 / -

1,25,01,281/-

B. Remuneration to other directors:

1. Independent Directors

Sr.No

Particulars of
Remuneration

Mr. Dinesh Kumar
Govil

Mrs. Sujata

Meena

Total Amount

Fee for attending board /
committee meetings

Commission

- Others, Remunaration

1,92,500/-

75,000/-

2,67,500/-

Total (B)(1)

1,92,5,00/-

75,000/-

2,67,500/-

Ceiling as per the Act

1,00,000 per meeting
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2. Other Director

Particulars of Remuneration
Sk No Total

Amount

Fee for attending hoard / committee meetings

,/-

Commission //

- Others, please specify /

Total (B)(2) = |

Total (B)= (B)}(1)+ (B)(2) 2,67,500/-
Celling as per the Act 1,060,000 per meeting
VIL Penalties / Punishment/ Compounding of Offences:

During the Financial Year, there is no instant of any Penalty/ Punishment / Compounding of
Offences under Companies Act, 2013, National Housing Bank Act and against any Director, Key
Managerial Personnel and other Officer in Default.

By Order of the Board of Directors,
For Viva Home Finance Limited

Place: Virar
Date: 9™ June 2025

M} Awadhesh Keamar Dixit
Managing Director

[DIN-07575417]
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Apnexure I1

Table showing Board Meetings during F.Y. 2024-2025 and its attendance

Sr. |Date of Board Number of Number of directors % of
No. | Meeting Directors on who attended the attendance
the date of Board Meeting
Board Meeting

1 | 29-04-2024 4 4 100

2 | 29-06-2024 4 4 100

3 | 04-09-2024 3 3 100

4 | 15-10-2024 4 4 100

5 | 01-02-2025 4 4 100

6 | 26-03-2025 4 4 100
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Annexure III

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto

1. Details of contracts or arrangements or transactions not at Arm'’s length basis.

SL | Name (s) of | Nature of Duration | Salient Justificatio | Date of | Amount | Date on which
No |the related | contracts/arra | of the | terms of the | n for | approv | paid as | the special
party & | ngements/tra | contracts | contracts or | entering al by | advanc | resolution was
nature of | nsaction /arrange | arrangement | into such | the es, if | passed in
relationship ments/tr | s or | contracts | Board any General
ansaction | transaction | or meeting as
including arrangeme required under
the value, if | nts or first proviso to
any transactio section 188
ns’
NIL
2. Details of contracts or arrangements or transactions at Arm's length basis
SL | Name (s) of the | Nature  of | Duration of the | Salient terms of the | Date of Amount
No | related party & | contracts/ar | contracts/arrang | contracts or arrangements | approval by the | paid as
nature of | rangements | ements/transact | or transaction including the | Board advance
relationship Jtransaction | ion value, if any s, if any
1 Viva  Winner | Term Loan | 36 Months Term Loan Rs.2.00 Crore | 20th June 2023 | NIL
Veture Realtors | Rs.2.00 given for completion of
LLP Crore Project. Loan given is well
within RBI Master
Directions 2021 for HFCs.
By Order of the Board of Directors,
For Vzmme Finance Limited
Place: Virar o\l Awadhesh ar Dixit
Date: 9% June 2025 M)/ Managing Dircctor
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DEVPURA NAVLAKHA & CO

Chartered Accountants
13, Timothy Building, 75, 8.5. Gaikwad Marg, Opp. Metro Cinema, Mumbai- 400002
Mobile No. 9004390677, 9821155930 Email:- casatyen@gmail.com, pkdevpura@gmail.com

INDEPENDENT AUDITORS’ REPORT

To

The Members,

VIVA HOME FINANCE LIMITED
VIRAR, Dist. Palghar

Report on the Audit of Financial Statements as on 315 March 2025

Oplnion

We have audited the accompanying Financial Statements of VIVA HOME FINANCE LIMITED which
comprise the Balance Sheet as on 31% March 2025, the Statement of Profit and Loss and the Cash Flow
Statement for the year ended, and summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (‘the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31! March 2025, its profit and its cash flows
for the year ended on that date.

Basis for Oplnion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the Rules there under, and we have fuifilled our other ethical responsibilities in
accordance wilh these requirements and the Code of Ethics. We belleve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Financial Statements of the current year. These matters were addressed in the context of our
audit of the Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Other Information

The Company's Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s Annual Report, but does not include the
Financial Statements and our Auditors' Report thereon.
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Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated, if,
based on the work we have performed. We conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial
Statements, that give a true and fair view of the state of affairs, financial performance and cash flows of
the company in accordance with the Accounting Principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended). This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management and Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to golng
concern and using the going concem basis of accounting unless Management either intends to liquidate
the Company or to cease operations, .or has no realistic alternative but to do so.

The Board of Directors Is also responsible for overseeing the Company's financial reporting process.
Auditors’ responsibility

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor's Report thal
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are congidered material if, individually or in the aggregate,
they could reasonably be expected to influence the economlc decisions of users taken on the basis of
these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate t¢ provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to Financial Statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management and the Board of Directors.

e Conclude on the appropriateness of Management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
Auditor's Report to the related disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our Auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Financial Statements of the Company to
express an opinion on the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial Statements of the current period and are therefore
the key audit maiters. We describe these matters in our auditors’ report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure a statement on the
matters specified in paragraphs 3 and 4 of the said Order, to the extent applicable.

Further to our comments in Annexure |, as required by Section 143(3) of the Act, we report that:

1.

We have sought and obtained all the information and explanations, which, to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion proper books of accounts as required by law have been kept by the Company so far as
appears from our examination of such books.

The Balance Sheet, Statement of Profit and Loss and the Cash Fiow Statement dealt with by this
Report is in agreement with the books of accounts maintained by the Company.

In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement complies
with the Accounting Standards specified under Section 133 of the Act, read with the Rule 7 of the
Companies {(Accounts) rules, 2014 (as amended);

On the basis of written representations received from the Directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors are disqualified as on March 31, 2025 from
being appointed as a Director in terms of Section 164(2) of the Companies Act;

We have also audited the internal financial controls over financial reporting (IFCOFR) of the Company
as of 31*' March 2025 in conjunction with our audit of the Financial Statements of the Company for the
year ended on that date and our report dated 9™ June 2025 as per Annexure Il expressed unmodified
opinion;

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

i. the Company does not have any pending litigations which would impact its financial position;

i. the Company, as detailed in Note 24 to the Financial Statements, has made provision, as
required under the Housing Finance Companies (NHB) Directions, 2010, on the Housing and
Non-housing loans; and did not have any other long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a. The Management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or securities premium or any other
sources or kind of funds) by the Company to or in any person(s) or entity(ies), including foreign
entities ('the intermediaries’), with the understanding, whether recorded in writing or otherwise, that
the intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (the ultimate Beneficiaries)
or provide any guarantee, security or the like on behalf the Ultimate Beneficiaries;

b. The Management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any person{s) or entity{ies), including foreign entities (‘the Funding
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Parties’), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

¢. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our attention that causes us to believe that the Management
representations under sub- clauses (a) and (b) above contain any material misstatement.

9. The Company has not declared or paid any dividend during the year ended 31% March 2025.

10. The Company is using Tally Software to maintain its Books of Accounts since its inception and as such
reporting under Section 143(3){i) Clause (g) of Rule 11 (Rule11(G)) is applicable. The software used
has a feature of recording audit trail (edit log) facility and same has been operated throughout the year
for all transactions recorded in the software. The audit trail feature has not been tampered with and
the audit trail has been preserved by the Company as record retention.

For Devpura Navlakha & Co.
Chartered Accountants
Firm Reg. No. 121975W

Satyendra Lahoti
Partner
Membership No. 135975

UDIN: 2138547 5B MEWLAYGE 2

Place: Mumbai
Date: 9" June 2025
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Annexure | to Independent Auditors’ Report (Referred to in para 1 under the heading “Repcrt on
Other Leqgal and Regulatory Requirements” of our report of even date to

VIVA HOME FINANCE LIMITED

Based on the audit procedures performed for the purpose of reporting a true and fair view on the Financial
Statements of the Company and taking into consideration the information and explanations given to us
and the books of account and other records examined by us in the normal course of audit, and to the best
of our knowledge and belief, we report that:

1

2)

3)

a) A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and right of use assets.

B) The Company has maintained proper records showing full particulars of intangible assets.

b) The Property, Plant and Equipment and Right of use assets have been physically verified by the
Management during the year and no material discrepancies were noticed on such verification. In our
opinion, the frequency of physical verification program adopted by the Company is reasonable
having regard to the size of the Company and the nature of its assets.

¢) According to the information and explanations furnished to us, the company does not have any
immovable property, Accordingly, reporting under clause 3(i){c) of the Order is not applicable to the
Company.

d) The Company has not revalued its Property, Plant and Equipment and Right of Use assets or
intangible assets during the year.

e) No proceedings have been initiated or are pending against the Company for holding any benami
Property under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Accordingly, reporting under clause 3(i){e) of the Order is not applicable to the Company.

a) The Company is engaged in financing activities which does not involve maintenance of any
inventory. Thus paragraph 3(ii){(a} of the Order is not applicable to the Company.

b) The Company has not been sanctioned working capital limits by Banks or Financial Institutions on
the basis of security of current assets during any point of time of the year. Accordingly, reporting under
clause 3(ii)(b) of the order is not applicable to the Company.

(a) The Company is a Housing Finance Company and its Principal Business is to give loans.
Accordingly, reporting under clause 3(iii}(a) of the order is not applicable to the Company.

{b) The Company has not provided any guarantee or given any security or granted any advances in
the nature of loans during the year. However, the Company has granted loans and made certain

- investments and, in our opinion, and according to the information and explanations given to us, the

loans and investments made are, prima facie, not prejudicial to the interest of the Company.

(¢) The Company is a Housing Finance Company (‘HFC’), registered under provisions of the National
Housing Bank Act, 1987 and rules made thereunder and is regulated by various regulations, circulars
and norms issued by the Reserve Bank of India including Master Circular — Prudential norms on
Income Recognition, Asset Classification and Provisioning pertaining to Advances. In respect of loans
and advances in the nature of loans granted by the Company, we report that the schedule of repayment
of principal and payment of interest has been stipulated and the repayments/receipts of principal and
interest are regular except for certain instances as below:
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4)

5)

€)

7

Particulars — Days Total amount No. of Cases

pastdue due(Rs. in

Lakhs)
1-29 days 1.67 10
30-59 days 2.47 08
60-89 days 4.59 06
90 or more days 104.79 21
Total 113.52 45

(d) According to the information and explanations given to us, the total amount which is overdue for
more than 20 days in respect of loans and advances in the nature of loans given in course of the
business operations of the Company aggregates to Rs.92.89 Lakhs as at 31 March 2024 in respect of
21 number of loans. Further, reasonable steps as per the Policies and Procedures of the Company
have been taken for recovery of such principal and interest amounts overdue,

(e) The Company is a Housing Finance Company and ifs Principal Business is to give loans.
Accordingly, reporting under clause 3(ijii)(e) of the Order is not applicable to the Company.

(f) In addition to loans granted as part of its principal business having repayment schedule, the Company
has granted loan which is repayable on demand, as per details below (Rs. in lakhs):

Particulars All Promoters Related
Parties Parties
Aggregate of loans/advances in nature of loan Nil NA NIL
- Repayable on demand (A) NA NA NA
- Agreement does not specify any terms or NIL NA NIL
period ofrepayment (B) L - -
Total(A+B) . . NIL NA NIL
Percentage of loansfadvances in nature of loan to 0% NA 0%

thetotal loans

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of sections 185 and 186 of the Act in respect of Loans, Investments,
Guarantees and Security, as applicable.

The provisions of the sections 73 to 76 and any other relevant provisions of the Act and the Companies
{Acceptance of Deposits) Rules, 2014 (as amended), are not applicable to the Company being a
Housing Finance Company registered with the National Housing Bank, and also the Company has not
accepted any deposits from public or there is no amount which has been considered as deemed
deposit within the meaning of sections 73 to 76 of the Act. Accordingly, reporting under clause 3(v) of
the Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section (1) of
section 148 of the Act, in respect of Company’s products/business activity. Accordingly, reporting under
clause 3(vi} of the Order is not applicable.

(a) In our opinion, and according to the information and explanations given to us, undisputed statutory
dues including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and other material statutory
dues, as applicable, have generally been regularly deposited with the appropriate authorities by the
Company, though there have been slight delays in a few cases. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than six months from
the date they became payable.
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(b) According to the information and explanations given to us, there are no statutory dues referred to
in subclause (a) above that have not been deposited with the appropriate authorities on account of
any dispute.

8) According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961) which have not been recorded in the books of accounts.

9) (a) According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender,

{b)According to the information and explanations given to us including confirmations received from
Banks/ Financial Institution and representation received from the Management of the Company,
and on the basis of our audit procedures, we report that the Company has not been declared a
willful defaulter by any Bank or Financial Institution or other lender.

{c)In our opinion and according to the information and explanations given to us, company has not
raised money by way of term loans during the year.

{(d)In our opinion and according to the information and explanations given to us, and on an overall
examination of the Financial Statements of the Company, funds raised by the Company on short
term basis have not been utilised for long term purposes.

(e)According to the information and explanations given to us and on an overall examination of the
Financial Statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiary.

(f) According to the information and explanations given to us, the Company has not raised any loans
during the year of pledge of Securities.

10} (a) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b} During the year, the Company has made private placement of 10,00,000 Equity shares of Rs.10
each issued at par & same are fully paid-up.

11) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company, one material fraud on the Company has been noticed or reported during the
period covered by our audit.

12) (b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

13) (¢} According to the information and explanations given to us including the representation made to us
by the Management of the Company, there are no whistle- blower complaints received by the Company
during the year.

14) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordmgly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

15) In our opinion all transactions with the related parties are in compliance with sections 1?7 and 188 of
Act, where applicable, and the requisite details have been disclosed in the Financial Statements etc.,
as required by the applicable accounting standards.

16) In our opinion and according to the information and explanations given to us, the Company has an
internal audit system as required under section 138 of the Act which is commeansurate with the size
and nature of lis buslness.

17) According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its Directors or persons connected with them and accordingly, provisions of
section 192 of the Act are not applicable to the Company.
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18) (a) The Company Is a Housing Finance Company having a valid Certificate of Registration under Section
29A of the NHB Act, 1987 and is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 in terms of exemption granted under Master Direction - Exemptions from the provisions of
RBI Act, 1934 dated 25 August 2016 (as amended). Accordingly, reporting under clause 3(xvi) (a) and (b)
of the Order is not applicable to the Company.

19) According to the information and explanations given to us, the Company is not a Core Investment Company
(CIC) as defined in the regulations made by the RBI. Accordingly, reporting under clause 3(xvi}(c) of the
Order is not applicable to the Company.

20) Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) does
not have any Core Investment Company as part of the Group.

21) The Company has not incurred any cash loss in the current as well as the immediately preceding financial
year.

22) There has been Cessation of Statutory Auditors & again reappointment of the same Statutory Auditors i.e
M/s. Devpura Naviakha & Co. during the year.

23) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the Financial Statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to belisve that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the Balance Sheet date. We, however, state that this is
not an assurance as to the future viability of the company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabliities falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

24) (a) According to the information and explanations given to us, there is no unspent amount pertaining to any
ongoing projects as at end of the current financial year. Accordingly, reporting under clause 3(xx)(a) of the
Order is not applicable to the Company.

(b} The Company has not any ongoing project, hence transferred the remaining unspent amount under
sub-section (5) of section 135 of the Act, in respect of any ongoing project, within a period of 30 days from
the end of financial year to a special account in compliance with the provision of sub-section (6) of section
135 of the Act not applicable. Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable to
the Company.

25) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Thus, paragraph 3 (xvi) of the Order is not applicable to the Company.

For Devpura Navlakha & Co.
Chartered Accountants
Firm Reg. No. 121975W

Selyanchn Lo

Satyendra Lahot|
Partner
Membership No. 135975

UDIN: 2813518 BMkwiLxqee2-
Place: Mumbai
Date: 9% June 2025
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Annexure |l to Independent Auditors’ Report (Referred to in para 1 under the heading “Report on
Other Legal and Regulatory Requirements” of our report of even date to

VIVA HOME FINANCE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of VIVA HOME FINANCE LIMITED
("the Company”) as of March 31, 2025 in conjunction with our audit of the Financial Statements of the
Company for the year ended on that date.

Management’s Responsibility for internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”") issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financia!
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an uriderstanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the Auditor’s judgment, including the assessment of the risks of material misstatement
of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Financial Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of Management and
Directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the Financial Statemenits.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequale internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31%, 2024,
based on the internal control over financial reporting criteria aestablished by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of internal Financial Controis
over Financial Reporting issued by The Institute of Chartered Accountants of India.

For Devpura Navlakha & Co.
Chartered Accountants
Firm Reg. No. 121975W

il )

Satycendra Lahoti
Parther
Membership No. 135975

UDIN. 251359718 BMkwl> 4é 6 2

Place: Mumbai
Date: 9 June 2025
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Viva Home Finance Limited
Balance Sheet as at 315t March, 2025

As At As At
Particulars Note 31st March 2025 31st March 2024
Rs. In Hundred Rs. In Hundred
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 3 19,70,000.00 18,70,000.00
Reserves and Surplus 4 2,24,438.81 2,05,788.38
Long term Borrowings 5 = =
Long term Provision
Contingent Provision against Std. Assets 6 1,28,827.44 1,32,049.24
7 7,200.00 6,600.00
Current Liabilities
Deferred Tax Liability 8 108.88 --
Trade Payables o 2,281.96 2,612.66
Other Current Liabilities 10 3,828.40 78213
Short-Term Provision 11 31,701.64 11,986.00
Total 23,68,387.13 22,29.818.41
ASSETS
Non-Current Assets
Fixed Assets 12 13,837.53 16,331.06
Tangible Assets
Long Term Loans & Advances- Housing Loans 13 16,33,873.22 15,20,000.91
Long Term Loans & Advances- Others 14 5,90,156.70 4,95,726,56
Deferred Tax Assets (Net) 15 - 174.72
Current Assets
Cash and Bank Balances 16 98,889.84 1,77,342.21
Other Short Term Loans & Advances 17 4,544 65 4,550.00
Other Current Assets 18 27,085.19 15,692.95
Total 23,68,387.13 22,29,818.41
Significant Accounting Policies 2
Notes on Financial Statements 1

As per our Report of even date
Fur Devpura Navlaklhia & Cu
Chartered Accountants

Firm Reg. No.: 121975W

Pudprrde bl

Satyendra Lahoti
Partner

Mem. No. 135975
UDIN: 2§ 125975 BM K WLX 4é8 2

Place: Virar

For Viva Home Finance Ltd.

i

W Dixit Rohil J. Thalcur
anaging Director Director

DIN.: 07575417 DIN: 03556990




Viva Home Finance Limited
Statement of Profit & Loss for the year ended 315t March, 2025

Year ended Year ended
Particulars Note 31st March 2025 31st March 2024
Rs. In Hundred Rs. In Hundred
Income:
Income from Operations 19 3,01,917.18 2,73,144.23
Other Income 20 2,835.00 12,483.78
Total 3,04,752.18 2,85,628.01
Expenses:
Employee Benefit Expenses 21 2,06,718.36 1,91,762.82
Other Administrative Expenses 22 33,729.21 82,355.54
Finance Cost 23 = -
Contingent Provision against Standard & Sub-Standard Assets 24 33,248.29 (13,642.66)
Depreciation and Amortization Expense 25 4,007.71 3,904.23
Total 2,77,703.57 2,64,379.93
Profit Before Tax 27,048,62 21,248.08
Tax Expenses
Current tax 8,114.58 5,466.52
Deferred tax - 283.60 245.94
Profit/(Loss) for the year 18,650.44 15,535.62
Earning per equity share of face value of Rs.10 each
Basic & Diluted (in Rs.) 0.09 0.08
Significant Accounting Policies 2
Notes on Financial Statements 1
As per our Report of even date
For Devpura Navlakha & Co For Viva Home Finance Ltd.
Chartered Accountants
Firm,Reg. No.: 121975W B0
} M v B 22
Jehdb QS
Satyendra Lahoti e Kumar Dixit Rofiil J. Thakur
| Partner aging Director Director
| Mem. No. 135975 DIN.: 07575417 DIN: 03556990
| UDIN: 2813478V MKwLxyu6é 2
Place: Virar ¢l ~4

Date: 9 June 2025 /€, _—A,
(q)
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Viva Home Finance Limited
Cash Flow Statement for the yvear ended 31 March, 2025

Particulars

Current Year (Rs. Tn Hundred)

Previons Year (Rs. In Hundeed)

Ao Cash flowe from operating activities

Met Profit / {Loss) before extraordinary itemns and tax

Adpictanents for:

Finance {ost

Depreciation and amaortization

COperating profit / (loss) before working capital changes

Clmges i kg capial:

Adjustments for finerease) S deeredse 0 operaling asscls:
Inventories
Trade receivables
Short-term loans and advances
Other current assets

Addfirsimicires for incrense / {deencasel i operniing Halitities:
Procesds from short term borrowings

Other current Hahilites
Long Term Provisions
Short- Term Provisions

Cash How from extracrdinary items
Cash gencrated from operations

Met ingome kax (paid) / refunds
Net cash flow from / [used in) operating activities {A)
B. Cash flow from investing activitivs

Purchivge of Fixed Assety
Other Non Current Assets

Met cash flow from / (used in) investing aclivitics (B
. Casl flow from finsncing sctivitios

Proceeds From issuc of equity shares
Proceeds from shares application Mency
Procecds from long-kerm borrowings

Finance cost

Cash flow from extraordinary items

Net cash flow from / {used in) financing activities (Q)

MNet increase f (decrease) in Cash and cash equivalents {A+B+C)
Cash and cash equivalents Including FD at the beginning of the year

Cash and cash equivalents Including FO at the end of the year

27,048.62 21,248.08
4,007.71 4,007.71 3,904.23 3,904.23
31,056.33 25,1521
(2,08,202.45) (5,66,046.46)
{11,386.89) 1342217
7,874 45 (1,478,04)
{2,621.80) 6,715.79
19.715.64 (%668 39)
{1.99,771.06)) (5.56,054.94)
{1,68,714.73} (5,30,902.64)
K298 18 5717 4i,
(1.77,112.91) {5,36,615.10)
{1,511.19) {501.96)
17472 245.94
{1.339.46) (2902
(1.78,452.37) 5,36,356.08
1,00,000.00 5,00,000.00
= 1,00,000.00 - 5,00,000,00
1,00,000.00 5,00,000.00
(78,452.37) (36,874,12)
177,321 2,14,216.33
98,889.84 1,77.34z.1

Az per onr Heport of even date
For Devpitra Navlakha & Co
Chartered Acconntants

Firm Reg. No.: 121975W

Satyendra Lahoti

Partuer
Mo, Mo, 135975

voi: 3 1 %89 Tfem e Lol..ﬂl-lgcz'

Place: Virar

For Viva Home Finance Ltd.

Tnaging Ditector
DIN.: 07575417

Date: 9 June 2025

esh Kamar Drixit

Drirector
DIN: 03556990

Rohil J. Thakur
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NOTES TO THE FINANCIAL STATEMENTS
Notes to the financial statement for the year ended 31 March 2025.
1) Corporate Information

VIVA HOME FINANCE LIMITED was incorporated on 14" December, 2011 as a closely held public limited
company under the provisions of the Indian Companies Act, 1956 with the objective to provide home loans,
particularly lower income group. The company has received certificate of registration to commence the
business of housing finance institution from National Housing Bank on 4th September 2013. Presently
VHFL is also extending credit Loan Against Property (LAP) as well as Project Loan within the ambit of
RBI/NHB guidelines.

2) SIGNIFICANT ACCOUNTING POLICIES FOLLOWED BY THE COMPANY:
Basis of Preparation of Financial Statements:

The Financial Statements have been prepared and presented under the historical cost convention in
accordance with GAAP and the provisions of the Companies Act, 2013 ('the Act’) and comply to all material
aspects with the applicable Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014 (as amended). All income and expenditure having a material
bearing on the Financial Statements are recognized on accrual basis. The company also follows the
directions pronounced by the National Housing Bank (NHB) for housing finance company. The accounting
policies have been consistently applied by the Company.

Summary of Signiflcant accounting policies
a) Use of Estimates

The preparation of the Financial Statements in conformity with generally accepted accounting principles
requires Management to make estimates and assumptions that affect the reported amounts of Assets and
Liabilities, disclosure of Contingent Liabilities as at the date of Financial Statements and the reported
amounts of revenues and expenses during the reporting period. Key estimates include estimates of useful
life of assets, provision for expenses, retirement benefits, provision on standard assets and income taxes.
Actual results could differ from those estimates. Any revision to accounting estimates will be recognized
prospectively in the current and future periods.

b) Fixed Assets

Fixed assets are stated at cost of acquisition less accumulated depreciation. Cost includes inward freight,
duties, taxes and incidental expenses related to acquisition and instgllation of the assets upto the point
the asset is ready for its intended use. No fixed assets have been revalued during the year.

c) Depreciation Accounting:

The Company has reviewed its policy of providing for depreciation on its fixed assets and has also
reassessed their useful lives as per Part C of Schedule Il of the Companies Act 2013. On and from April
1, 2014, the SLM method is being used to depreciate all classes of fixed assets based on the useful life
as per the Companies Act 2013. The revised useful lives, as assessed by Management, match those
specified in Part C of Schedule 1l to the Companies Act, 2013, for all classes of assets. Individual assets
costing up to Rs.5,000 are fully depreciated in the year of purchase.
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d) Impairment of Assets:-

There are no indications which reflects that any of the assets of VHFL had got impaired from its potential
use and therefore no impairment loss was required to be accounted in the current year as per Accounting
Standard on ‘Impairment of Assets’ (AS 28).

e) Cash and cash equivalents

Cash and cash equivalent comprises Cash in Hand and Time Deposits with Bank & balance in
current account with Banks.

f) Foreign currency
The Company’s Financial Statements are presented in Indian Rupees (INR) which is also the Company’s
functional currency.

Transactions in foreign currencies are initially recorded by the Company at their respective functional
currency spot rates at the date the transaction first qualifies for recognition.

Income and expenses in foreign currencies are initially recorded by the Company at the exchange rates
prevailing on the date of the transaction.

During the Financial Year Transactions in foreign currencies are NIL.

) Revenue Recognition:

i} Interest on Loans:-

Interest income is recognized on accrual basis except in case of non-performing assets, where it is
recognized on receipt basis. In the case of individual housing loans/ Loan Against Property, the repayment
is received by way of Equated Monthly Installments (*EMIs") comprising principal and interest. Interest is
calculated on daily rest basis. Unless specifically approved, EMIs generally commence once the entire
loan is disbursed. Pending disbursal of the full loan amount, Pre-EMI interest is charged every month.

i) Processing Fees, Application and Other Charges Upfront / Processing fees or Application & Other
charges collected from the customers for processing loans are primarily towards documentation charges
and are accounted as income on receipt basis where recovery is uncertain.

i) Interest on Fixed Deposits:-

Interest income on fixed deposits is accounted on time proportion basis taking into account the amount
outstanding and the applicable rate of interest.

h) Write-offs .
Financial assets are written off either partially or in their entirety only when there are very remote chances
of recovery in the Account. If the amount to be written off is greater than the accumulated loss allowance,
the difference is first treated as an addition to the allowance that is then applied against the gross carrying
amount. Any subsequent recoveries are credited to Statement of Profit and Loss Account,
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i} Investment

In accordance with Accounting Standard (AS 13) on “Accounting for Investments” and the guidelines
issued by the National Housing Bank, Investments are either classified as current or long term based on
the management’s intention at the time of purchase. On initial recognition, all investments are measured
at cost. The cost comprises of purchase price and directly attributable acquisition charges such as
brokerage, fees and stamp duty.

Long term investments are carried at cost less provision for diminution, other than temporary, in the vaiue
of investments.

Current investments are stated at lower of cost and fair value.

J) Intangible Assets:

Intangible assets, representing Preliminary Expenses not w/written off., are recognized consistent with the
criteria specified in Accounting Standard- 26 “Intangible Assets” as prescribed by Companies (Accounting
Standards) Rules, 2006.

k) Borrowing cost

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized
as a part of cost of such assets. A qualifying asset is one that necessarily takes substantial period of time
to get ready for intended use. All other borrowing costs are recognized as an expense in the Statement of
profit and loss.

) Earnings per share:

The Basic earnings per share and diluted earnings per share have been computed in accordance with
Accounting Standard (AS- 20) on, “Earnings Per Share” and is also shown in the Statement of Profit and
Loss.

m) Statutory / Special Reserve:
The Company creates Statutory / Special Reserve every year out of its profits in terms of Sec 36(1) (viii)
of the income Tax Act, 1961 read with Sec 29C of the National Housing Bank Act, 1987.

n) Taxation:

Current taxation

Provision for current tax is recognized based on the estimated tax liability computed after taking credit for
allowances and exemptions in accordance with the Income Tax Act, 1961. '

o) Deferred taxation

Deferred tax Assets and Liabilities are recognized for the future tax consequences atiributable to timing
differences between the Financial Statements carrying amounts of existing Assets and Liabilities and their
respective tax basis. Deferred tax Assets and Liabilities are measured using the enacted tax rates or tax
rates that are substantively enacted at the Balance Sheet dates. The effect on deferred tax assets and
liabilities of a change in tax rates is recognized in the period that includes the enactment date. Where there
is unabsorbed depreciation or carry forward losses, deferred tax assets are recognized only if there is
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virtual certainty of realization of such assets supported by convincing evidence that sufficient future taxable
income will be available against which such deferred tax assets can be realized in future. Other deferred
tax assets are recognized only to the extent there is reasonable certainty of realization in the future. Such
assets are reviewed at each Balance Sheet date to reassess realization.

p) Provisions and Contingent Liabilities

Provisions are recognized when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to its present value and are determined based on
Management estimate required to settle the obligation at the Balance Sheet date. These are reviewed at
each Balance Sheet date and adjusted to reflect the current management estimates.

Provisions on Loans Assets will be made in accordance with the guidelines and Master directions issued
by RBI from time to time.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events, whose
existence would be confirmed by the occurrence or hon occurrence of one or more uncertain future events
not wholly within the control of the Company.

Undisbursed amount as on 31t March 2025

In 8 loan accounts Rs.39,17,125/- (Last Year 12 Loan accounts Rs.69,88,247/-) has remained undisbursed

as on 31% March 2025, which has been considered Sanctioned but part undisbursed amount, while calculating
Adjusted value of Non-funded and Off-Balance Sheet items.

q) Housing loans:-

Housing Loans represents outstanding amount of housing loans disbursed to individuals and others for
purchase or construction of residential property. These loans are bifurcated into Standard, Sub-standard,
Doubtful and Loss category based on the Guidelines and Master Directions issued by the Reserve Bank
of India (RBI).

r) Employee Benefiis:-

Gratuity:

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognized
in the Balance Sheet in respect of gratuity is the present value of the defined benefit /obligation at the
Balance Sheet date less the fair value of plan assets, together with adjustments for unrecognized actuarial
gains or losses and past service costs. The defined benefits / obligations are calculated at or near the
Balance Sheet date by an independent actuary using the projected unit credit method. Actuarial gains and
losses arising from past experience and changes in actuarial assumptions are charged or credited to the
Profit and Loss Account in the year to which gains or losses relate.
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Actuarial Valuation of Gratuity benefits as per AS 15 (Revised 2005)

Funded Status of the Plan

Particulars 31-Mar-2025 31-Mar-2024
Rs. In Hundred Rs. In Hundred

Present value of unfunded obligations 23,697.53 19,476.01

Present value of funded obligations - -

Fair value of plan assets - -

Net Liability (Asset) 23,697.53 19,476.01

Effect in Profit & Loss Account for the current Period

Particulars 31-Mar-2025 31-Mar-2024

Rs. In Hundred Rs. In Hundred

Current service cost 4,206.24 3,530.09

Interest on obligation 1,010.78 519.96

Expected return on plan assets - -

Net actuarial loss/{gain) (995.50) 7,382.10

Past Service Cost-Vested - -

Past Service Cost-Unvested - -

Loss / (gain} on Curtailments and settiement - -

Total included in 'Employee Benefit Expense’ 4,221.52 11,432.15

Expenses deducted from the fund - -

Prior year charge = -

Total Charge to P&L 4,221.52 11,432.15

Luss/(gain) on obligation (995.50) /,382.10

Loss/(gain) on assets = *

Net actuarial loss/(gain) (995.50) 7,382.10
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Viva Home Finance Limited
Notes on Financial Statements for the Year ended 315t March, 2025

The previous year figures have been regrouped/ reclassified, wherever necessary to confirm to the

current year presentation.

Note: 3 Share Capital

The Company at present is only having one class of share capital i.e. Equity Share capital. The

requisite disclosure in respect of share capital is as under:

Particulars 31st March, 2025 31st March, 2024
Rs. In Hundred Rs. In Hundred

AUTHORIZED CAFPITAL

30,000,000 Equity Shares of Rs. 10.00 each. 30,00,000.00 30,00,000.00

30,00,000.00 30,00,000.00

ISSUED, SUBSCRIBED & PAID UP CAPITAL

1,97,00,000 Equity Shares of Rs.10.00 each fully paid up 19,70,000.00 18,70,000.00

TOTAL 19,70,000.00 18,70,000.00

Reconciliation of number of share outstanding at the beginning and at the end of reporting period:

Terms /Rights attached to Equily Shares

As at As at
Particulars 31 March, 2025 | 31st March 2024
No. of Equity Shares outstanding at the beginning of the
year 1,87,00,000 1,37,00,000
Add: Equity Shares issued during the Period
(Private Placement) 10,00,000 50,00,000
No. of Equity Shares outstanding at the close of the
period 1,97,00,000 1,87,00,000

The Company is having one class of Lquity Shares having a par value of Rs.10.00 cach. Each Sharcholder

is eligible for one vote per share held.

Details of each Shareholder holding more than 5 percent shares

Number of shares Number of shares
Name of the shareholder held as at held as at
31+ March, 2025 31t March, 2024
M/s Viva Holdings (Through its pariners) 1,96,50,000 1,86,50,000
As % lo Tolal Number ol Equily Shares 9Y.75% 99.73%
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Note: 4 Reserve & Surplus

Particulars 31st March, 2025 | 31st March, 2024
Ks. In Hundred Rs. In Hundred
A) Special Reserve
Balance at the Beginning of the year
a, Statutory Reserve u/s 29C of the NHB Act, 1987 36,817.37 33,754.84
b.  Amount of special reserve u/s 36(1)(viii) of NIL NIL
Income Tax Act, 1961 taken into account for the
purposes of Statutory Reserve under Section 29C
of the NHB Act, 1987
Total (a) 36,817.37 33,754,584
Addition/ Appropriation / Withdrawal during the year
Add:-
a) Amount transferred u/s 29C of the NHB Act, 1987 3,755.73 3,062.53
b) Amount of special reserve u/s 36(1){viii) of Income Tax Act, NIL NiL
1961 taken into account for the purposes of Statutory
Reserve under Section 29C of the NHB Act, 1987
Less:-
a) Amount appropriated from the Statutory Reserve u/s 29C of NIt NI
the NHB Act, 1987
b} Amount withdrawn from the special reserve u/s 36{1)(viii) NIL NIL
of Income Tax Act, 1961 which has been taken into account
for the purposes of Statutory Reserve under Section 29C of
the NHB Act, 1987 T 375573 T 3,062.53
Total (b) —_— _
Balance at the end of the year
a} Statutory Reserve u/s 29C of the NHB Act, 19387 40,573.10 36,817.37
b} Amount of special reserve u/s 36(1)(viii) of Income Tax Act, NIL NIL
1961 taken into account for the purposes of Statutory
Reserve under Section 29C of the NHB Act, 1987
40,573.10 36,817.37

A) Total (a+b)
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B) Profit and Loss Account

Balance at the beginning of the year

Add:- Profit during the Year

Less:- Excess Provision of Income Tax Last Year

Less:- Transfer to Special Statutory Reserve u/s 29C of NHB Act

B) Total
Total (A+B)

1,68,971.01
18,650.44
(128.26)
(3755,74)

1,83,865.71
2,24,438.81

1,56,497.92
15,535.62
{223.01)
{3062.53)

1,68,971.01
2,05,788.38

Note: - As per Section 29C(i) of National Housing Bank Act, 1987, the Company is required to transfer at least 20%
of its net profit every year to a reserve before any dividend is declared. For this purpose, any Special Reserve created
by the Company under Section 36(1}(viii) of the Income Tax Act, 1961 is considered to be an eligible transfer.

Note: 5 Long Terin Borrowing

q 31st March, 2025 | 315t March, 2024
e Rs. In Hundred | Rs. In Hundred
Secured Term Loan from Bank -

TOTAL = -
Note: 6 Loug Term Provisions
o 31t March, 2025 | 31« March, 2024
Particulars Rs. In Hundred | Rs. In Hundred
Long Term Provision on Loan Assets
Provision for Doubtful Assets 39,990.36 47,812.15
Provision for Sub-Standard Assets 19,439.92 4,.421.40
Provision for Restructured Loan Assets 20,666.50 23,283.90
Provision for Restructured Loan Assets (Additional) 30,999.75 34,925.85
Provision for Gratuity 13,601.38 19,476.01
Provision for Leave Encashment 4,129.52 2,120.93
TOTAL 1,28,827.43 1,32,049.24
Note: 7 Contingent Provision against Standard Assets

. 31st March, 2025 | 31st March, 2024
Genaan Rs. In Hundred | Rs, In Hundred
Contingent Provision against Standard Assets 7,200.00 6,600.00

TOTAL 7,200.00 6,600.00
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Note: 8 Deferred Tax Liability

Particul 315t March, 2025 | 31+t March, 2024
culars Rs. In Hundred | Rs. In Hundred
Opening Balance - -
Add/Less:- Addition /(Deduction) during the Year 108.88 -
TOTAL 108.88 -
Note: 9 Trade Payables
Particul 31st March, 2025 | 31¢t March, 2024
i Rs. In Hundred | Rs. In Hundred
a} Total outstanding dues of Micro Enterprises and Small _ 179 40
Enterprises '
b) Outstanding dues of Creditors other than Micro
Enterprises and Small Enterprises 2,281.96 2,440.26
¢} Others -- -
TOTAL 2,281.96 2,612.66

9. (a) Trade Payables Ageing Schedule:

{Rs. In Hundred)

Outstanding for following perlod from due
Unbilled | date of Payment
More
Particulars Less than than 3
As at 31* March 2025 | Dues Not Due | 1Yr. 1-2Yrs | 2-3Yrs, | yrs. Total
1) MSME - - - - - - -
2) Others == -- 2,281.96 - i 2,281.56
3) Disputed Dues- MSME -- - -- - -- - -
4} Disputed Dues- Others - - - - - - -
(Rs. In Hundred)
Qutstanding for following period from due date
Unbilled L of Payment
Particulars Less than More than
As at 315 March 2024 Dues | NotDue | 1Yr. 1-2¥rs | 2-3Yrs. | 3yrs. Total
1) MSME - 247.50 {75.10) - = -- 172.40
2) Qthers - = 2440.26 - 2 - 2440.26
3) Disputed Dues- MSME - = - = - = -
4) Disputed Dues- Others — == g - = - -

9. { b} There are amounts that need to be disclosed In accordance with the Micro Small and Medium Enterprise
Development Act, 2006 (the 'MSMEDY') Pertaining to Micro or 6mall Enterprises for the year ended March 31, 2025.
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Note: 10 Other Current Liabilities

Particulars 31st March, 2025 | 31st March, 2024
Rs. In Hundred | Rs. In Hundred
Audit Fees Payable (Statutory Audit) 450.00 450.00
Duties & Taxes 3,378.40 33213
TOTAL 3,828.40 782.13
Note: 11 Short Term Provisions
Particulars 31¢t March 2025 | 31st March, 2024
Rs. In Hundred | Rs. In Hundred
Expenses Payable (Salary & Directors Remuneration}) 31,701.64 11,986.00
TOTAL 31,701.64 11,986.00

*Provision for Gratuity & Leave Encashment trausfer to Long Tenn Provision during the year.

Note : 12 Fixed Assets
B {Rs. In Hundred)

Description Gross Block B Depreciation Net Block
As at Addition Deducti | As at Upto For the Deduction Upto As at Asat
01-3-2024 on 31-03-2024 | 31-03-2024 | Period 31-03-2024 | 31-03-2025 | 31-03-2024
Tangibles —
Computer 11,501.53 — - | 11,501.53 8,715.23 1,464.90 10,180.13 1,321.40 2,786.30
Furniture &
Fixture 7,808.53 | 1,514.18 - 9,322.71 5,845.46 757.63 6,603.09 2,719.62 1,963.07
Motor Car 15,038.68 - — | 15,038.68 3,456.99 1,785.18 5,242.17 9,796.51 | 11,581.69
TOTAL | 34,348.74 | 1,514.18 - | 3586292 | 18,017.68 | 4,007.71 - | 2202539 | 13,837.53 | 16,331.06
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Note :13 Loans and Advances - Housing Loans

Particulars 31st March, 2025 | 31st March, 2024
Rs. In Hundred | Rs. In Hundred

Long Term Housing Loans

Individuals (Secured)

Builder cases & Self Construction 8,69,850.89

Resale (Home Loan) 5,42,349.32 14,32,200.21 13,18,597.28

Project Loan

Residential Real Estate Project Loan (Secured) 2,01,673.01 2,01,403.63
TOTAL 16,33,873.22 15,20,000.91

Loans granted by VHFL are secured or partly secured by one or
combination of following securities :

a) Registered / Equitable mortgage of property and / or

b) Personal guarantees

Note: 14 Loans and Advances ~ Others

31st March, 2025

31st March, 2024

fariculars Rs. In Hundred | Rs. In Hundred
Long Term Non- Housing Loans
Individuals (Secured)
Mortgage T.oans 5,03,766.55 4,04,887.42
Loans towards Insurance (Property & Life Insurance) 85,824.73 78,807.06
Loan to Employees & Director (Unsecured) 565.43 12,032.08
TOTAL 5,90,156.70 4,95,726.56
Note: 15 Deferred Tax Assets
Particulars 31st March, 2025 | 31t March, 2024
Rs.In Hundred | Rs. In Hundred
Opening Balance Deferred Tax Asset {Net) 174.72 420.66
Add/ Less :- During the Year (283.60) (245.94)
Less Transfer to Deferred Tax Liability (Liability) 108.88 -
= 174.72
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Note: 16 Cash & Bank Balances

Purticulars 31st March, 2025 | 31st Marxch, 2024
Rs. In Hundred | Rs. In Hundred
Cash & Cash equivalents:
Cash on hand 113.53 33.66
Balance with Banks
In Current account 4339707 3,671.88
Fixed Deposits with Bank 55,379.24 1,73,636.67
TOTAL 98,889.84 1,77,342.21
Note: 17 Other Short Term Loans & Advances
Particulars 31+t March, 2025 | 31 March, 2024
i Rs. In Hundred | Rs. In Hundred
Deposit towards Rented Office 4,500.00 4,500.00
Deposit with Central KYC Registry 44.65 50.00
TOTAL | 4,544.65 4,550.00
Note: 18 Other Current Assets
Particulars 31st March, 2025 31st March, 2024
Rs. In Hundred Rs. In Hundred
Advances to Creditors for Exp. 11,630.65 620.54
Accrued Interest on Fixed Deposits 64.78 2,075.42
Advance Tax {Net of Provision) 1,885.42 2,533.48
TDS Receivable (Net of Provision) 2,682.91 2,143.50
Prepaid Expenses 1,561.09 508.07
GST Input 9,260.33 781194
TOTAL 27,085.19 15,692.95
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Note: 19 Income from Operation

Particul 31+ March, 2025 31+t March, 2024
LS Rs. In Hundred Rs. In Hundred
Processing Fees 8,725.38 15,863.12
Interest on Home & Mortgage Loans 2,62,630.50 2,15,006.71
Interest on Other Loans (Staff Loan) 103.51 183.29
Other Miscellaneous incomes 635.62 408.42
Recovery in Prudential W/ off Accounts 29822.17 41,682.69
TOTAL 3,01,917.18 2,73,144.23
Note: 20 Other Income
Particul 31st March, 2025 31st March, 2024
ahatal Rs. In Hundred Rs. In Hundred
Interest on Fixed Deposits with Bank 2,627.02 12,172.21
Interest on IT Refund 207.98 311.57
TOTAL 2,835.00 12,483.78
Note: 21 Employee Benefit Expenses
Particulars 31st March, 2025 31st March, 2024
Rs. In Hundred Rs. In Hundred
Salaries & Allowances 80,886.63 87,362.81
Cratuity 4,221.52 11,432.15
Leave Encashient 13,416.25 476.50
Directors Remuneration 1,05,500.00 89,000.00
Staff Welfare Exp. 2,693.96 3,491.36
TOTAL 2,06,718.36 1,91,762.82
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Note: 22 Other Administrative Expenses

- 31st March, 2025 31st March, 2024
e Rs. In Hundred Rs. In Hundred
Advertising Exp. 40.00 479.50
Membership & Subscription 1,345.17 2,081.55
Audit Fees & Professional Fees 1,700.00 1,700.00
Bank Charges 22.51 38.29
Business Promotion Exp. - 5,906.60
Repairs & Maintenance 2,497.62 2,125.00
Service Charge & Storage Charges 5,232.76 4,184.15
Computer Exp, Software Exp 2,934.60 5,397.90
Cloud Service Charges 528.28 98.66
Conveyance Expenses 725.42 691.67
Credit Rating Exp. = 500.00
Professional Fees 3,585.81 15,040.39
Rent Exp. 1,200.00 1,200.00
ROC Fees 106.40 7,710.30
Electricity Exp 1,490.80 1,715.20
Printing & Stationery Exp 1,112.17 1,435.64
Insurance Exp. 227.49 297.89
Postage & Courier 55.76 48.98
Office Exp 1,020.57 593.24
Commission Expenses 1,295.69 1,712.12
Interest on Late Payment (CST/TDS) - 335.52
Tate filing Fees 52.40
Sundry Balances W/ off 7,545.72 11,699.65
Court Fees & Stamp Papers 16.65 2,016.40
Recruitment Exp. 160.00 43.00
Training Exp. ~= 1,035.00
Travelling Exp. 386.00 274.04
Short/Excess Income Tax Provision for earlier years 128.26 (223.01)
GST (RCM) Exp. 371,52 4,150.36
Sundry Advances W/ off 3 10,015.10

TOTAL 33,729.21 82,355.54
Note: 23 Finance Cost
Particulars 31t March, 2025 31st March, 2024
Rs. In Hundred Rs. In Hundred
Bank Interest on Term Loan - -
TOTAL - --
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Notie: 24 a) Details of Provision for Loan Assets during the year as under:

Particulars 31st March 2025 31st Marck 2024

Rs. In Hundred Rs. In Hundred
Provision for Sub-standard Loan A/cs {3,556.90) (3,296.37}
Provision for Doubtful Loan A/cs 36,205.19 16171.81
Provision for Restructured Sub-std. A/cs - (20,017.90)
Provision for Std. Structured A/cs -~ (7.890.15)
Provision for Standard Loan A/cs 600.00 1,389.95
TOTAL 33,248.29 {13,642.66)

Note: 24 b) Contingent Provisions against Standard/Sub standard, doubtful and loss assets
(Rs. In Hyndred)

For the year ended 315 March 2025

Particulars Standard Sub- | Doubtful | Loss Total
standard

Loans
Housing Loan
Individuals 13,46,513.16 53,133.77 | 32,553.27 -- 14,32,200.20
Corporate 2,01,673.01 - - - 2,01,673.01
Non Housing Loans
(Mortgage Loan)
Individuals 4,90,741.88 6,865.42 6,159.25 - 5,03,766.55
Corporate = - - - B
Insurance Loan
Individuals 79,746.55 4800.35 1,277.83 = 85,824.73
Corporate - - - - =
Staff Loan 565.43 - - - 565.43
TOTAL LOANS 21,19,240.03 64,799.54 | 39,990.35 - 2224029.92
Provision
Housing Loan
Individuals 3,380.00 15,940.14 | 32,553.27 - 51,873.41
Corporate 1,520.00 - - - 1,520.00
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Non Housing Loans
(Mortgage Loan)

Individuals 1970.00 2,059.64 6159.25 - 10188.89
Corporate == - = - -

Insurance Loan

ivi 327.00 1,440.12 277 s
Individuals 40 1,277 .83 3,044.95
Corporate ol = & = _
Staff Loan 3.00 - - = 3.00
Provision Restructured 51,666.26 - - - 51,666.26
Loans
Total Provision 58,860.26 19,439.90 | 39,990.35 - 1,18,296.51

Note: 24 ¢) Details of movement in provisions for Standard and NPA Assets during the year ended as
under:

(Rs. In Hundred)
Particulars As at 31st March 2024 Addition/{Deduction) | As at 31st March 2025
Loans
Housing Loan
(Previous Year
Indculding Insurance
Loan)
Standard Assets
Individual 3,100.00 280.00 3,380.00
Corporate 1,520.00 = 1,520.00

Non -Housing Loan
(Mortgage Loans &
Insurance Loan)

Standard Asset
Individual 1980.00 320.00 2,300.00

Corporate - = =

6,600.00 600.00 7,200.00

Restructure Loan Assets
Housing Loan (Including
Insurance Loan)
Individual @10% 22,556.49 (2617.40) 19,939.09
Individual @15% 33,834.73 (3926.10) 29,908.63
Corporate - - -
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Non -Housing Loan
{Mortgage Loans &
Insurance Loan)

Individual @10%
Individual @15%
Corporate

727.41
1,091.12

58,209.75

(6,943.49)

727.41
1,091.12

51,266.26

Sub-standard &
Doubtful Loan Assets
Housing Loan
(Previous Yer Including
Insurance Loan}
Individual

Corporate

Non -Housing Loan
(Mortgage Loans &
Insurance Loan)

Individual
Corporate

49,307.20

2,926.35

Provision utilized for
prudential W/ off T.oans

52,233.55

1,700.00

5,496.70

51,007.20

8423.05

7,196.70

59,430.25

Total

1,17,043.30

85

3.21

1,17,896.51

Note: 25 Depreciation & Amortised Cost

Particulars

31t March, 2025
Rs. In Hundred

31st March, 2024
Rs. In Hundred

Depreciation

TOTAL

4,007.71

3,904.23

4,007.71

3,904.23

26. There are no Micro, Small and Medium Enterprises, to whom the Company owes dues, which are

outstanding for more than 45 days as at March 31, 2025.

27. The main business of the Company is to provide loans for the purchase or construction of residential
houses and as suchi there are no separate reportable segments as specified in Accounting Standard (AS17)
on “Scgment Reporting”, and under paragraph 29 (2) of the Housing Finance Companies (NIIB)
Directions, 2010, which needs to be reported.
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28. Expenditure in Foreign Currency:-

(Rs. In Hundred)

Particulars 2024-25 2023-24
Foreign Exchange Earning Nil Nil
Foreign Exchange Outgo (Recruitment Nil Nil
Charges)

29. Payment to Auditors:- (Rs. In Hundred)
Particulars 2024-25 2023-24
Audit Fees (Statutory) 500.00 500.00
Other Professional Fees (Statutory Auditor) 385.00 250.00
Concurrent & Internal Audit Fees 1,200.00 1,100.00
Other Professional Fees (Concurrent Auditor) - 100.00

Total 2,085.00 1,950.00

30. Earnings per share (EPS) {Rs. In Hundred)
Particulars 2024-2025 2023-24
a. Profit/ (Loss) after Tax 18,650.44 15,535.62
b. Weighted Average number of equity shares for Basic EPS 1,97,00,000 1,87,00,000
{(in Numbers)

c. Weighted Average number of equity shares for diluted
EPS (in Numbers) 1,97,00,000 1,87,00,000
d. Nominal value of equity shares | 10 ) 10
e. Basic EPS (In Rs.) 0.09 0.08
f. Diluted EPS (In Rs.)
0.09 0.08
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31. Disclosure as required by National Housing Bank: The following disclosures have been given in terms
of National Housing Bank’s notification no. NHB.HFC.CG-DIR.1/MD&CEQ/2016 dated February 9, 2017
and in terms of the circular no. NHB/ND/DRS/Pol-No.35/2010-11 dated October 11, 2010:

i) Additional Information (as certified and confirmed by the management)

Particulars As at 31.03.2025 As at 31.03.2024
a. Capital to Risk Assets Ratio (CRAR) 1561.73% 161.45%
b. Exposure to real estate sector, both direct and indirect Rs$.2,223.46 Lac Rs.2,003.70 Lac

i) Reserve Fund uw/s 29C of National Housing Bank Act, 1987

i 31t March, 2025 | 31°*tMarch, 2024
Particulars Rs. In Hundred Rs. In Hundred
Balance at the beginning of the year 36,817.36 33,754.83
Add:- Transfer During the Year 3,755.74 3,062.53
Less:- Amount appropriated from the Statutory Reserve u/s Nil Nil
29C of the NHB Act, 198
Balance at the end of the year TOTAL 40,573.10 36,817.36

i) VHFL has not exceeded limit prescribed by National Housing Bank for Single Borrower Limit (SBL) and
Group Borrower Limit (GBL).

iv) VHFL has not obtained registration from any other financial sector regulator.

v) During the year, (a) no prior period items occurred which has impact on profit and loss account, (b) no
change in any accounting policy, {c) there were no circumstances in which revenue recognition has been
postponed pending the resolution of significant uncertainties and (d) there is no withdrawal from Reserve
fund.

vi) VHFL has no subsidiary company. Hence, requirement of consolidated Financial Statements is not
applicable to VHFL.

32. Disclosures:
Discloguregs required by the Reserve Bank of India /National Housing Bank as per Notification
DOR.FIN.HFC. CC.No.120/03.10.136/2020-21 dated February 17. 2021- Master Direction — Non-Banking
Financial Company = Housing Finance Company (Reserve Bank) Directions, 2021.

32.1 Summary of Significant Accounting Policies

The accounting pdlicies regarding key areas of operations are discloseci as note 1 of Accounting policy to
the Financial Statement for the year ended March 31, 2025.

321 Capital

Partliculars Current Year Previous Year
(i) CRAR (%) 151.73% 161.45%
(ii) CRAR - Tier I Capital (%) 151.23% 160.95%
(iii) CRAR - Tier II Capital (%) 0.50% 0.50%

{(iv) Amount of subordinated debt raised as Tier- II Capital NIL NIL

{v) Amount raised by issue of Perpetual Debt Instruments NIL NIL
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32.2 Principal Business Criteria

The Principal Business Criteria of the Company as specified vide RBI Master Circular
DOR.FIN HFC.CC. No. 120/03.10118/03.10136/2020-21 Dtd.17.02.2021, we confirm that
out of total assets, the Company’'s percentage of Total Housing Finance to Total Assets is
€9.03% & Housing Finance to individuals is 60.51% which is more than stipulated minlmum

requirement of 60% & 50% respectively. The Company meets the aforesaid principal

business criteria.

32.3 Reserve Fund u/s 29C of NHB Act, 1987

[Rs. in Hundred]

Particulars Current | Previous
Year Year

Balance at the beginning of the year

a) Statutory Reserve u/s 29C of the National Housing Bank Act, 1987 | 36,817.36 | 33,754.83

b) Amount of special reserve u/s 36(1)(viii) of Income Tax Act, 1961

taken into account for the purposes of Statutory Reserve under NIL NIL

Section 29C of the NHB Act, 1987

c) Total 36,817.36 | 33,754.83

Addition/ Appropriation/ Withdrawal during the year

Add:

a) Amount transferred u/s 29C of the NHB Act, 1987 3,755.74 3,062.53

h) Amonnt of special reserve n/s 36(1)(viii) of Tocome Tax Act, 1961

taken inlo account for the purposes uf Statutory Reserve under Section ‘ NIL NIL I

29C of the NHB Act, 1987 ’,

Less: !

a) Amount appropriated from the Statutory Reserve u/s 29C of the NIT, NIL 1

NHB Act, 1987 -

b) Amount withdrawn from the special reserve u/s 36(1)(viii) of

Income Tax Act, 1961 taken into account which has been taken into NIL NIL

account for the purpose of provision u/s 29C of the NHB Act, 1987

Balance at the end of the year

a) Statutory Reserve u/s 29C of the National Housing Bank Act, 1987 36,817.36

b) Amount of special reserve u/s 36(1)(viii) of Income Tax Act, 1961

taken into account for the purposes of Statuitory Reserve under Section NIL NIL

29C of the NHB Act, 1987

c} Total 40,573.10 | 36,817.36
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32.4 Investments:-

[Rs. In Hundred]

Particulars Current Previous
Year Year

1. Value of Investments

(i) Gross value of investments NIL NIL

(a) In India NIL NIL

(b) Outside India NIL NI.

(ii) Provisions for Depreciation NIL NIL

(a) In India NIL NIL

(b) Outside India NIL NIL

(iii) Net value of investments NIL NIL

(a) In India NIL NIL

{b) Outside India NIL NIL

2. Movement of provisions held towards depreciation on y

investments N

(i} Opening balance NIL NIL

(ii) Add: Provisions made during the year NIL

(iii) Less: Write-off / Written-bank of excess provisions during the| ~ NIL NIL

ﬁie)lrﬂosing balance NIL NIL

32.5 Derivatives

1) The Company has no transactions/exposure in derivatives in the current and previous year.
2) The Company has no unhedged foreign currency exposure on March 31, 2025 (P.Y. Nil)

32.6.1 Forward Rate Agreement (FRA)/Intérest Rate Swap [Rs.in Hundred]
Particulars Current Previous
Year Year
(1) The notional principal of swap agreements NIL NIL
(i} Losses which would be incurred if counterparties failed to NIL NIL
fulfil their obligations under the agreements
(iiny Collateral required by the HFC upon entering into swaps NIL NIL
(iv) Concentration of credit risk arising from the swaps ¢ | NIL NIL
(v) The fair value of the swap book @ ; NIL NIL
\
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32.6.2 Exchange Traded Interest Rate (IR) Derivative - [Rs. In Hundred]
Particulars Amount

(1) Notional principal amount of exchange traded IR derivatives undertaken during the NIL
year (instrument wise)
(ii) Notional principal amount of exchange traded IR derivatives outstanding as on NIL
315t March 2024. (instrument wise)
(i) Notional principal amount of exchange traded IR derivatives outstanding and not NIL
“highly effective” (instrument wise) -
(iv) Mark-to-market value of exchange traded IR derivatives outstanding and NIL
not™highly effective” (instrument wise)

32.6.3 Disclosures on Risk Exposure in Derivatives

A, Qualitative Disclosure
The Company has no transactions/exposure in derivatives in the current and previous year.

B. Quantitative Disclosure [Rs. In Hundred]

Particulars Currency Interest Rate

Derivatives Derivatives
(i) Derivatives (Notional Principal Amount) NIL NIL
(i) Marked to Market Positions NIL NIL
(a) Assets (+) NIL NIL
(b) Liability (-} NIL NIL
(iii) Credit Exposure NIL NIL
(iv) Unhedged Exposures NIL NIL

32.7 Assets Liability Management (Maturity pattern of certain items of Assets and Liabilities)

Maturity pattern of certain items of Assets and Liabilities As At March 31, 2025. {Rs. In Hundred)
1 8to ‘ 15 Over ] Overl | Over3
Particulars day to 14 days to o Over2 Over3 Qver 6 vear o3 to5 Over s
th months months k> | months to | 7 \ . Total
7 days | 30/31 o upto 3 smonths | 1year years years years oa
davs davs uplo 2 months ’
months
Liabilities .00 .00 000 .00 0.00 Q.00 0.00 0.00 Q.00 0.00 0.00
Deposits 0.00 0,00 0,00 0.00 0.00 0.00 Q.00 0.00 Q.00 0.00 000
Borroswings from banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 .00 0.90 0.00
Marlect 000 | o000 | 000 0.00 0.00 0.00 0.00 0o6 | 000 0.00 0.00
Borrowings
Foreign Cnersny 000 | 000 | 000 0.00 0.00 0,00 0.00 .00 u.00 0.00 0.00
Liabilities
Aysets
Advances 000 [1,067.10| 499256 | 959588 915079 | 2848825 | 6173728 | 2,52,28319 | 1,60,655.22 | 16,93,150.65 | 22,24,029.92
Inveskments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
000 0.00 0.00 0.00 0.00 0.00 .00 0.00 0.00 0 0.0

Foreipn Cutrency

Assets
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Maturity pattern of certain items of Assets and Liabilities As At March 31, 2024, IRs. In Hundred]
1 g0 15 Over one Qverl Over 3
. Over 2 Qver 3 Over 6
Particulars day | 14 days to month rnonr ths months to monrﬂ'ls to year to 3 o5 IOwrar 5
to7 | days 30/31 Egr?&is upto 3 6months | 1year years yeas years fotl
days days months
Liabilities 0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 .00
Deposits 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1.00
Borrowings from banks | 0.00| 0.00 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 .00
— {
Market‘ 000 000 000 0.00 0.00 0.00 0.00 | 0.00 0.00 1200 200
|Botrowings
1
i?reig.l'! Currency 0.00| 000 0.00 0.00 0.00 0.00 0.00 000 0.00 0.00 0.00
iabilities
Assels
Advances 000 1,700,000 | 195000 | 365000 3.650.00 10950,00 21.900.00 87.600.00 90,000.00 17,94,327 47 20,15,727.47
Investments 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 .00 0.00
Foreign Currency Assets| (00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 .00 0.00
32.8 Exposure
32.8.1 Exposure to Real Estate Sector [Rs. in Hundred]
Catecor Current Previous
gory ) Year Year
a) |Direct Exposure
{i) Residential Mortgages -
Lending fully secured by mortgages on residential 20,21,791.48 18,02,291.76
property that is or will be occupied by the borrower or
that is rented
(i) |Commercial Real Estate -
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Lending secured by mortgages on commercial real estates
(office buildings, retail space, multi-purpose commercial
premises, multi-family residential buildings, mult-
tenanted commetcial premises, industrial or warehouse
space, hotels, land acquisition, development and
construction, etc.). Exposure shall also include non-fund
based limits

NIL

NIL

(iii) |Investments in Mortgage Backed Securities (MBS) and

other securitised exposures -

a. Residential

2,01,673.01

2,01,403.63

b Commercial Real Estate

NIL

NIL

b) Indirect Exposure
Fund based and non-fund based exposure on NHB and HFCs

NIT.

NIL

lotal Exposure to Real Estate Sector

22,23,464.49

20,03,695.39

32.8.2 Exposure to Capital Market

The Company has no exposure to capital market directly or indirectly in the current and previous year.
[Rs. In Hundred]

Particulars

Current
Year

Previous
Year

() |Direct investment in equity shares, convertible bonds, convertible
debentures and units of equity-oriented mutual funds the
corpus

of which is not exclusively invested in corporate debt

NIL

(i) |Advances against shares / bonds / debentures or other securities
or on clean basis to individuals for investment in shares (including
IPOs / ESOPs), convertible bonds, convertible debentures, and

units of equity-oriented mutual funds

NIL

NIL

(iii) |Advances for any other purposes where shares or convertible
bonds or convertible debentures or units of equity oriented

mutualfunds are taken as primary security

(iv) |Advances for any other purposcs to the extent secured by the
collateral security of shares or convertible bonds or convertible
dlebentures or units of equity oriented mutual funds i.e. where the
primary security other than shares / convertible bonds / convertible
debentures / units of equity oriented mutual funds ‘does not fully

cover the advances

NIL

Secured and unsecured advances to stockbrokers and

v guarantees issued on behalf of stockbrokers and market makers

c

(vi) |Loans sanctioned to corporates against the security of shares /
bonds / debentures or other securitics or on clcan basis for
meeting promoler's contribution to the equity of new companles

inanticipation of raising resources

&

Bridge loans to companies against expected equity flows / issues

NIL

| (vil)
... |All exposures to Venture Capital Funds/Alternate Investment
(viii) Funds (both registered and unregistered)

NIT.

Total Exposure to Capital Market

NIL




32.8.3 Sectoral Exposure

Current Year Previous Year
Total Exposure {includes Gross Parcentageof Total Exposure {includes GrossNPAs Percentageof
onbalance NPAs Gross NPAs to on balance {Tcrove) Gross NPAs to
sheet and off-balance {Ecrore) | total exposure in sheet and off-balance total exposure in
sheet exposure) (€ that seclor sheet exposure) (¥ crore) that sector
Sectors crore}
1. Agriculture and
MIL MiL NIL

Allied Activities ML NIL NIL
2. industry WIL RIL ML MIL MIL HNIL
- NIL NIL NIL NIL NIL NIL
i MIL MIL MIL WIL MIL HNIL
Others ™IL NIL HWIL ™IL NIL HNIL
Total of Industry NIL NIL NIL NIL NIL NIL
{iii+...+Others)
3. Services

faus MIL MIL WIL NIL HIL ™IL

{1 P WIL MIL ™iL MIL MIL iDL
Others MiL MIL NIL WIL MIL MIL
Total of Services \

{I+}f+...+Others} MNIL MIL NIL NIL WIL NIL

4, Personal Loans

i) Home Loans 1471 086 5 85% 13 81 083 601%

i Loan Agalnst 504 013 2589 472 006 1 46%

Property -

ifi} Insurance Loan 086 006 LR 79 DR 5 0684
Total of Personal Loans n . A —
{i+ii#+...+Others) 0461 105 5094 1872 093 4 97%

5. Others

Real Estate Project Loan 202 NIL NIL 201 NIL NIL

32.8.4 Details of financing of parent company products

There is no financing of parent Company products.

NHB during the financial year.

32.8.6 Unsecured Advances

32.8.5 Details of Single Borrower Limit (SGL) / Group Borrower Limit (GBL) exceeded by the HFC
The Company has not exceeded the Single Borrower Limit and Group Borrower Limit as prescribed by

The Company has not financed any unsecured advances against intangible securities such
as rights, licenses, authority etc. as collateral security.

current and previous year.

32.8.7 Exposure to group companies engaged in Real estate business
The Company has following exposures to group companies engaged in the real estate business in the
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engaged in real estate

business

$.No. | Description Current Year | Current Year | Previous Yr. | Previous Yr.
Amount % of owned | Amount(¥in | % of owned
(¥ in Hundred) fund Hundred) fund
(i) | Exposure to any
single entity in a 2,01,673.01 9.20 2,01,403.63 9.70
group engaged in real
estate business
(i) | Exposure to all
entities in a group 2,01,673.01 9.20 2,01,403.63 9.70

32.8.8 Intra-group exposures

a. Total amount of intra-group exposures: - Current Year Rs.2,01,67301/-, (Previous Year Rs.
2,01,40,363/-).

b. Total amount of top 20 intra-group exposures: - Current Year Rs.2,01,67,301/-, (Previous Year
2,01,40,363/-).

¢. c. Percentage of intra-group exposures to total exposure of the HFC on borrowers/customers: -
Current Year 9.07%, Previous Year 9.99%.

32.8.9 Unhedged foreign currency exposure

Company’s unhedged foreign currency exposures Is NIL, Previous Year NIL.
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32.8.10 Related Party Disclosure

‘.\ Foiated
'\ Party
\
\ Parant Relatives of Key
Associales
\ shi Subsidiaries 7 Joint @Key Management Management Dthers* Total
AN (@s per ownershipor Venlures/ Group of Cos Personnel@
\ conlral)
\\
Items \
\.
\.
A\ Current Previous Cumrent | Previou Previous Curmant Pravious Current Previous Cumrent | Previous A
Current Yaar Current Year | Previous Year
\ ‘faar Year Year s Year Year Yaar Year Year Year Year fear
\
Borrowings
Deposits
| Placement OF
Bepozits
Advances - - = = 2,01,673.01 201403.63 - 1150400 & - - - 201673.01 2,12,903.63
Investments
Purchase of fixed
AszBls
5ale of fized Assate
Interest paid
Interest recelved = 23002.58 331182 . E - - 23,002.58 %,311.82
Others*
32.8.11 M/s Viva Winner Venture Realtors LLP has been sanctioned with Term Loan facility of Rs

2.00 Crore, during the financial year 2023-24. The credit facility granted to the said company is well

within the permitted exposure ceiling to group companies, as prescribed by Reserve Bank Of India
Master Direction 2021.

32.8.12 Except above, No other group company is having any investment or financial dealings with
M/s Viva Home Finance Ltd.
32.9 Miscellaneous
a) Registration obtained from other Financial sector regulators :- No.

b) Group Structure: -

1} Viva Home Finance Limited, a group company of Viva Group, is registered with National Housing
Bank, vide Registration No. 09.0108.13 dated 4th September 2013.

2) M/s Viva Holdings, a partnership firm, is major shareholder of Viva Home Finance Limited,
holding (Through its Partners) 99.75% shares.
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3) The group companies / firms of Viva Group are enumerated as under —
Group Structure

Diagrammatic representation of group structure given below:

Holding Company
Viva Holdings

{Partnership Firm, through its Partners)

Viva Home Finance Ltd.

{99.75% Shareholding of M/s. Viva Holdings)

The Group Companies fAssaciate Companies

1) Viva Enterprises Limited
2} Viva Winner Venture Realtors LLP

3) Viva Homes Private Limited

4) Viva Infra Projects Private Limited

5) Viva Land Developers Private Limited

6) Viva Palghar Realtors Private Limited

7) Viva Saphale Realtors Private Limited

8) Viva Unique Developers Private Limited

9) Viva Umroli Land Developers Private Limited
10} Viva Sarthi Infratech Private Limited

11) Viva Motor Sports Private Limited

12) Viva Winner Link 1 Realtors Private Limited
13) Viva Konkan Developers Private Limited

4) Among the aforesaid Group Companies, only M/s Viva Holdings (Through its parthers) has
subscribed for shares of M/s Viva Home Finance Ltd. and is major share holder of company.

¢) Ratings assigned by credit rating agencies and migration of ratings during the year:
Company has not borrowed any Loans hence Rating not applicable.

d) Remuneration of Directors
Details of Remuneration of Directors are disclosed in Note 21 Related party transactions.
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e} Management

Refer to the Management Discussion and Analysis report for the relevant disclosures.
f) Net Profit or Loss for the period, prior period items and changes in accounting policies
There are no prior period items that have impact on the current year's profit and loss.

g) Revenue Recognition

There have been no instances in which revenue recognition has been postponed pending the

resolution of significant uncertainties.
h} Consolidated Financial Statement (CFS)

VHFL is not a Holding Company & note have any Subsidiary Company hence Consolidated

Financial Statements not applicabie.

32.10Additional Disclosures
a. Provisions and Contingencies

[Rs. In Hundred]

Break up of ‘Provisions and Contingencies’ shown under the head Expenditure in Profit [Cutrent |Previous
and Loss Account Year Year
Provisions for depreciation on Investment NIL NIL
Provision towards NPA 32,643.29 | (7,142.46)
Provision made towards Income tax 8,114.58 54,66.52
Other Provision and Contingencies (Gratuity & Leave Encashment) 17,637.77 | 11,908.65
Provision for Standard Assets (with details like teaser loan, CRE, CRE-RH etc.)

(Provision for Standard Assets including Loans Restructured) 600.00 (6,500.20)

Note:- Provision for Standard Assets including Loans Restructured, additional Provision taken due to
COVID-19 Regulatory package announce by RBIL.

[Rs. in Hundred]

| Break up of Loans & Advances & Housing Non-Housing
Provisions thereon {Including Insurance Loan)
Current Previous Current Previous

| year year year year
Standard Assets |
a) Total Outstanding Amount 15,48,186.17 | 14,37,216.06 5,71,053.86 4,85,621.09
b) Provisions made | 4,900.00 4,620.00 ~2,300.00 1,980.00
Sub- Standard Assets I
a) Total Qutstanding Amount | 53,133.77 21,541.52 11,665.77 7,934.39
b) Provisions made - | 15,940.14 3,231.23 3.499.76 1,190.17
Doubtful Assets - Category [
a) Total Qutstanding Amount 0.00 0.00 0.00 0.00
b) Provisions made 0.00 0.00 0.00 0.00
Doubtful Assets - Category II
a) Total Outstanding Amount 0.00 36,784.24 0 1,145.60
b) Provisions made 0.00 21,616.88 0 710.70
Doubtful Assets - Category I1I
a) Total Qutstanding Amount 32,553.27 24,459.09 7,437.08 1,025.43
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b) Provisions made 32,553.27 24,459.09 7,437.08 1,025.48
Loss Assets
a) Total Outstanding Amount 0.00 0.00 0.00 0.00
b) Provisions made 0.00 0.00 0.00 0.00
Total
a) Total Outstanding Amount 16,33,873.21 15,20,000.91 19,102.85 4,95,726.56
b) Provisions made 53,393.41 53,927.20 10,936.84 4,906.35
Note: a. The category of Doubtful Assets will be as under:

Period for which the assefs has been considered Doubtful Category

Upto one year: Category - 1

One to three years: Category - 11

More than three years : Category - I11

a. Draw Down from Reserves

There has been no draw down from reserves during the year ended March 31, 2024 (P.Y. Nil)

b. Concentration of Public Deposits (for Public Deposit taking/ holding HFCs)[Rs. in Hundred]

Particulars Current Previous

Year Year
Total deposits of twenty largest depositors N.A. N.A.
Percentage of deposits of twenty largest depositors to total deposits of N.A. N.A,
the deposit taking HFC

¢. Concentration of Loans & Advances

[Rs. in Hundred]

. Current Previous
Particulars
Year Year
Total loans & advances to twenty largest borrowers 7,63,164.75 | 6,63,014.44
Percentage of loans & advances to twenty largest borrowers to total 34.31% 32.89%
advances of the HFC

. Concentration of all Exposure (including off-balance sheet exposure)

[Rs. In Hundred]

total exposure of the HFC on borrowers/ customers

i Current Previous
Particulars
Year Year
Total exposure to twenty largest borrowers/ customers 7,63,164.75 | 6,63,014.44
Percentage of exposures to twenty largest borrowers/ customers to 34.31% 32.89%

€. Concentration of NPAs

[Rs. in Hundred]
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. Current Previous
Particulars Year Year
Total exposure to top ten NPA accounts - 1,04,789.89 | 92,869.32

f. Sector-wise NPAs
Sr. No. |Sector Percentage of NPAs to Total Advances in that sector
A, Housing Loans

1. Individuals 1.87 % (Net)

2. Builders/Project loans Nil

3. Corporates Nil

4, Others (specify) Nil

B. Non- Housing Loans

1. Individuals 0.23% (Net)

2. Builders/Project loans Nil

3. Corporates Nil

4. Others (specify) Nil

g. Movement of NPAs

[Rs. in Hundred]

Particulars Current Year |Previous Year

(i) Net NPAs to Net Advances (%) 2.10 2.07

(i) |Movement of NPAs (Gross)
{(a) Opening balance Y2,890.32 95,490.00
{(b) Additions during the year 58,206.15 1,66,672.32
() Reductions during the year 46,306.58 1,69,272.00
(d) |Closing balance 1,04,789.89 92,890.32

(iif) [Movement of Net NPAs
(a) Opening balance 40,656.77 25,740.00
{(b) Additions during the year 29,124.08 1,22,005.77
{c) Reductions during the year 24,421.21 1,07,089.00
{d) |Closing balance 45,359.64 40,656.77

(iv) |Movement of provisions for NPAs (excluding provisions on standard assets)
{a) Opening balance 52,233.55 69,750.00
(b) Provisions made during the year 29,262.01 24,445.03
(c) |Write-off / write-back of excess provisions 22,065.31 41,961.48
(d) Closing balance 59,430.25 52,233.55

h. Overseas Assets
The Company does not have any overseas assets. (Rs. In Crore)
Particulars Current Year Previous Year
NIL NIL NIL
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i. Off-Balance Sheet SPVs sponsored (which are required to be consolidated as per accounting
Norms)

The Company does not have any off balance sheet Special Purpose Vehicle
(SPV) which are required to be consolidated as per accounting norms.

32.11 Disclosure of Complaints

Sr. Current Previous
No Particulars Yoar Year
(a) No. of complaints pending at the beginning of the year NIL NIL
(b)  |No. of complaints received during the year NIL 1
() No. of complaints disposed during the year NIL 1
(i) Of which, number of complaints rejected by the HFC NIL NIL
(d) [No. of complaints pending at the end of the year NIL NIL

Maintainable complaints received by the HFC from the Office of Ombudsman (applicable in
case included under The Reserve Bank — Integrated Ombudsman Scheme,
2021)

Number of maintainable complaints received by the HFC NIL NIL

from the Office of Ombudsman

(e

(i) Of (e), number of complaints resolved in favour of the NIL NIL

HFCby Office of Ombudsman

(iiy Of (e), number of complaints resolved
throughconciliation/ mediation/ advisories issued by

the Office of

Ombudsman

(iii) Of (e), number of complaints resolved after passing

of Awards by the Office of Ombudsman against the HFC

NIL NIL

NIL NIL

") Number of Awards unimplemented with the stipulated NIL NIL
time{other than those appcaled)
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in

the Integrated Ombudsman Scheme, 2021 and covered in the ambit of the Scheme,

Top five ground of Complaints received by HFCs from Customers

Grounds of Number of | Number of % increase/ Number of Of 5, number
complaints, complaints |complaints | decrease in the complaints of complaints
(i.e. pending at the | received number of pending at the pending
complaints beginning of | during the complaints end of theyear | beyond 30
relating to) the year year received over the days
previous year
1 2 3 4 5 6
Current Year
Excess Interest NIL NIL NIL NIL NIL
Charged
Others NIL NIL NIL NIL NIL
Total
Prevlous Year
Excess Interest NI, 1 100% NIL NIL
Charged
Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL
< w"’—;.
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32.12

Corporate governance

32.12.1 Composition of the Board

Sr. | Name of Director Capacity{i.e. DIN Number of No. of other [Remuneration No. of shares
No. | Director since Executive/ Board Directorships held in and
Nan- Meetings convertible
Executive/ Held & instruments
Aftended
1 Omprakash |01-07-2018 Executive 03645948 6/6 NIL 85,00,000/- NIL
Dua
2 Rohil J. 14-12-2011 Executive 03556990 6/6 15 NIL 7500
Thakur
3 Awadhesh (01-09-2023 Executive 07575417 6/6 NIL 38,50,000/- NIL
Kumar Dixit
4 Dinesh 30-05-2012 Non- 02402408 2/6 6 1,25,000/- NIL
Kumar To Executive
Govil 28-08-2024
(Cessation
due to
dcath)
5 Mrs. Sujata (01-10-2024 Non- 10818400 3/6 NIL 7.5000/- NIL
Meena Executive
32.12.2 Details of change in composition of the Board during the current and previous
financial year.
Current Year
Sr. Name of Capacity N'ar:'ure of Effective date
No. Director (i.e., Executive/ Non-Executive/ change
. . (resignation,
Chairman/ Promoter nominee/ .
appointment)
Independent)
| Mr. Dinesh Kumar Govil Independent Cessation due to 28-08-2024
death
2 Mrs. Sujata Meena Independent Appointment 01/10-2024
Previous Year
Sr. Name of Capacity NGI:ZU re of Effective date
No. Director (i.e., Executive/ Non-Executive/ change
. . (resignation,
Chairman/ Promoter nominee/ :
appointment)
Independent)
I Awadhesh Kumar Dixit Executive (Whole-time Director) Appointment | 01-09-2023
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32.12.3 Committees of the Board and their composition

-32.12.3.1 The names of the committees of the Board.
a} ALCO COMMITTEE

b) RISK MANAGEMENT COMMITTEE
¢} AUDIT COMMITTEE
d) NOMINATION AND REMUNERATION COMMITTEE

a} Alco Committee:

Sr. | Name of Director | Member of Capacity Number of No. of shares
No. Committee | (i.e., Executive/ Non- Meaetings of the held in theHFC
since Executive/ Chairman/ Committee
Promoter nominee/
Independent) Held Attended
1. |Omprakash Dua 16-08-2018 Executive 4 4 NIL
2. |Rohil J Thakur 28-09-2012 Executive 4 4 7500
3. |Dinesh Kumar Govil |28-09-2012 to Independent 4 2 NIL
28-08-2024
(Cessation
due to death)
4. |Sujata Meena 01-10-2024 Independent 4 2 NIL
b) Risk Management Committee;
Sr. | Name of Director Member of Capacity Number of No. of shares
No. Committee (i.e., Executive/ Non- Mesetings of the held in theHFC
since Executive/ Chairman/ Commiittee
Promoter nominee/
Independent) Held Attended
1. | Omprakash Dua 16-08-2018 Executive 4 4 NIL
2. | Rohil J Thakur 28-09-2012 Executive 4 4 7500
28-09-2012 to e
. .| 28-08-2024
3. | Dinesh Kumar Govil (Cessation Independent 4 2 NIL
due to death)
4 Sujata Meena 01-10-2024 Independent 4 2 NIL
c) Audit Committee
Sr. Name ofDirector Member of Capacity Number of No. of
No. Commilttee (i.e., Executive/ Non- Meetings of the shares
since Executive/ Chairman/ Committee held In the
Promoter nominee/ HFC
1. Omprakash Dua 16-08-2018 Executive 4 4 NIL
2. Rohil J Thakur 28-09-2012 Executive 4 4 7500
28-09-2012 to
3. . . [28-08-2024
Dinesh Kumar Govil (Cessation due Independent 4 2 NIL
to death)
4, Sujata Meena 01-10-2024 independent 4 2 NIL
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d)} Nomination & Remuneration Committee

Sr. Name ofDirector Member Capacity Number of No. of
NYo. of (i.0., Executive/ Mestings of shares
Committee Non- Executive/ the held in
since Chairman/Promoter Committee theHFC
nominee/
Independent) Held :ttende
1. Omprakash Dua 16-08- Executive 3 3 NIL
2018
2, Rohil J Thakur 28-09- Executive 3 3 7500
2012
28-09-2012 to
3. . +128-08-2024
Dinesh Kumar Govil (Cessation Independent 3 1 NIL
due to death)
4, Sujata Meena 01-10- Independent 3 1 NIL
2024

32.12.4 CGeneral Body Meetings
Details of the General BodyMeetings held during the year.

Sr.
No.

Type of Meeting Annual/
Extra-Ordinary)

Date and
Place

Special resolutions passed

1

Annual General Meeting

30-05-2024,
Reg. Office, Virar

a) Appointment of Statutory
Auditors.

b) Adoption of Annual
Financial Statements for
the year ended 31-03-
2024.

Extra Ordinary General Meeting

01-10-2024
Reg. Office, Virar

a) Issue of Equity Share,
Private Placement.

b) Appointment of Sujata
Meena as Independent
Director.

Extra Ordinary General Meeting

29-03-2025
Reg. Office, Virar

a) Appointment of Mr.
Awadhesh Kumar Dixit as
Managing Director w.e.f. 01-
04-2025 & fixing the
Remuneration.

b) Resignation of Managing
Director Mr. Omprakash Dua
w.e.f. 31-03-2025.

32.12.5

Detalls of non-compliance with requirements of Companies Act, 2013

There is no default in compliance with the requirements of Companies Act, 2013,

including with respect to compliance with accounting an
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32.12.6

Details of penalties and strictures

During the financial year, there is no instance of any penalty/punishment/compounding

of offences under Companies Act, 2013, Reserve Bank of India, National Housing

Bank or any other statutory authority or regulator.

32.13 Scheduies to the Balance Sheet of an HFC

{Rs. In Hundred)

Particulars
m ol . Amount Amount
Liabllitles Side outstanding overdue
(1) | Loans and advances availed by the HFC inclusive of NIL NIL
interest accrued thereon but not paid:
(a) | Debentures: Secured NIL NiL
: Unsecured NIL NIL
(other than falling within the meaning of public NiL NIL
deposits*)
(b} | Deferred Credits NIL NIL
{C) | Term Loans NIL NIL
(dy | Inter-corporate loans and borrowing NIL NIL
(e} | Commercial Paper NIL NIL
(f | Public Deposits* NIL NIL
(g) | Other Loans (specify nature) NIL NIL
(2) | Break-up of (1){f} above {Outstanding public deposits NIL NIL
inclusive of interest accrued thereon but not paid):
(2) | Inthe form of Unsecured debentures NIL NIL
(b) |In the form of partly secured debentures i.c. NIL NIL
debentures where there is a shortfall in the value
of security
{C) | Other public deposits NIL NIL
Assets Side ;
(3) | Break-up of Loans and Advances including bills ]
receivables [other than those included in (4) below]: Amount outstanding
(a) | Secured 22,23,464.49
(b) | Unsecured 565.43
(4) | Break up of Leased Assets and stock on hire and other
assets counting towards asset financing activities
() | Lease assets including lease rentals under NIL
sundry debtors
| @) [Financial Lease NIL
| (b) | Operating Lease NiL
(i) | Stock on hire including hire charges under sundry NIL
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(a) Assets on Hire NIL
(b) Repossessed Assets NIL
(i) | Other loans counting towards asset financing NIL
activities
(a) Loans where assets have been NIL
repossessed
(b) Loans other than (a) above NIL
(56) | Break-up of Investments NIL
Current Investments NIL
(1) | Quoted NIL
(i} Shares NIL
(a) Equity NIL
(b) Preference NIL
(i) Debentures and Bonds NIL
(iii) Units of Mutual Funds NIL
{iv) Government Securities NIL
v) Others (Please Specify) NIL
(2) | Unquoted ) NIL
(i) Shares NIL
(a) Equity NIL
(b) Preference NIL
)] Debentures and Bonds NIL
(iii} Units of Mutual Funds NIL
{iv) Government Securities NIL
(v) Others (Please Specify) NIL
Long Term Investments )
1. | Quoted
(i) Shares NIL
(a) Equity NIL
{b) Preference NIL
(i) Debentures and Bonds NIL
(iii} Units of Mutual Funds NIL
(iv) Government Securities NIL
(v) Others (Please Specify) NIL
2. | Unquoted
(i) Shares NIL
(a) Equity NIL
(b) Preference NIL
(i) Debentures and Bonds NIL

(iil)

Units of Mutual Funds




(iv) Government Securities NIL
v) Others (Please Specify) . NIL

(6) | Borrower group-wise classification of assets financed as in (3) and {4) above:

Category Amount net of provisions
Secured Unsecured Total

1. | Related Parties*™

{a) Subsidiaries NIL NIL NIL

{b) Companies in the same Group | 2,01,673.01 NIL 2,01,673.01

{c) Other related parties NIL NIL NIL
2. | Cther than Related parties 20,21,791.48 565.43 20,22,356.91

TOTAL 22,23,464.49 565.43 22,24.029,92

7. | Investor group-wise classification of all investments (current and long term) in shares

and securities {both quoted and unquoted) :

Category Market Value / | Book Value (Net
Break up or fair of Provisions)
value or NAY

1. Related Parties™
(a) Subsidiaries NIL NIL
()] Companies in the same Group NIL NIL
{c) Other related parties NIL NIL
2. | Other than Related parties NIL NIL
TOTAL - NIL NIL

8. | Other Information

Particulars Amount -

(i) | Gross Non-Performing Assets 1,04,789.89

(a) | Related Parties NIL

(b) | Other than related parties I 1,04,789.89
(i) | Net Non-Performing Assets 45,359.64

{a) | Related Parties NIL

{b) | Other than related parties 45,359.64
(i} | Assets acquired in satisfaction of debl NIL

33. Breach of Covenant

VHFL has not availed any loan or issue debt securities, hence not applicable.

34. Additional Regulatory Information

34.1
34.2
34.3

34.4

There is no such immovable property whose title deeds are not held in the name of the Company.
There are no investment properties as on March 31, 2025,

The Company has notrevalued its Property, Plant and Equipment (including Right- of Use Assets)
based on the valuation by a registered valuer as defined under rule 2 of Companies (Registered
Valuers and Valuation) Rules, 2017.

The Company has not revalued its Intangible assets based on the valuation by a registered valuer
as defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017.
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34.6

34.9
34.10

34.11

3412

34.13

34.14

Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the
related parties (as defined under Companies Act, 2013,) either severally or jointly with any other
person, that are; .

(a) repayable on demand or
{9)} without specifying any terms or period of repayment.

Type of Borrower Amount of Loan or Advance Percentage to the Total
in nature of loan outstanding | Loans and Advances in the
{Rs. in Lakh) nature of Loans
Promoters NIL NIL
Directors NIL NIL
KMPS NIL NIL
Related Parties 201.67 9.07%

No proceeding has been initiated or pending against the Company for holding any benami
property under the Banami Transactions (Prohibition) Act, 1988 (45 of 19888) and rules made
there under.

The Company has not been declared willful defaulter by any bank or financial Institution or other
lender.

The Company has not any Transactions with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of Companies Act, 1956.

No charges or satisfaction yet to be registered with ROC beyond the statutory period

The Company has complied with the number of layers prescribed under clause (87) of section 2
of the Act read with Companles (Restriction on number of Layers) Rules, 2017.

No Scheme of Arrangements has been approved by the Competent Authority in terms of sections
230 to 237 of the Companies Act, 2013.

Utilisation of Borrowed funds and share premium

(a) The Company has not advanced or loaned or Invested funds (sither borrowed funds
or share premium or any other sources or kind of funds} to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding (whether
recorded in writing or otherwise) that the Intermediary shall:-

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries;

(b} The Company has not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Company shall :-

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

There are no such transaction or undisclosed income that need to be disclosed in accordance
with this provision of Companies Act, 2013

financial year.




35 The previous year figures have been regrouped and reclassified wherever necessary to make
them comparable with the current year figures.

As per our Report of even date
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